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One subject, just now, seems to absorb all others—the 
ressure for money, and the various questions which be- 
long to the bank of the United States, the currency, &e. 
and it is no wonder that the public press overflows with 
matter in relation to things which appear to be upper- 
most in almost every man’s thoughts. We believed it 
our duty to make a record, as it were, of the feelings of | 
the time; and, perhaps, space enough has been given for 
that purpose. Future notices of current events shall be 
more briefly made, and in a general way, except with re- 
gard to official articles, and others that have a more than 
usually imposing character. We want the room for 

other subjects. 

A day or two since, it was thought, that, in the neces- 
sity of having some establishment to regulate the cur- 
reney and keep it uniform, a compromise would be 
made, and the present public distress be relieved; but 
Mr. Wright’s remarks in the senate, (see the proceed- 
ings) have damped the hopes that were entertained. The 
cord of credit, if the term may be used, is now so severe- 
ly stretched, that we fear it must quickly break, if not 
‘eased off.”” February and March are always the worst 
months in the business part of the year. Money, as the 
phrase is, is becoming scarcer and scarcer every day, 
for every day adds to the general wants of dealing men. 

If any one is disposed to have a hearty laugh, we refer 
him to certain matters, in a subsequent page, in relation 
to the performance of a ‘‘national drama” at Annapolis, 
a few days ago. But who should wear the ‘‘cap and 
bells” we say not. Several may rightfully coutend for 
them! 

By a resolution attached to the proceedings at Norfolk, 
on the removal of the deposites, the chairman, Mr. T'aze- 
well, now governor of Virginia, was requested to present 
the thanks of that meeting to Mr. Duane, late secretary 
of the treasury, for the course that he pursued, &c. We 
have a copy of the correspondence which ensued in con- 
sequence, and shall insert it next week. 

It appears that the disputes with Alabama are quieted, 
at least for the present. We wish to insert the papers 
on this subject. 

A fine edition, with many illustrative engravings, of 
the famous letters of major Jack Downing, addressed to 
the editor of the N. Y. Daily Advertiser, is about to ap- 
pear, from the press of Harper & Brothers, New York. 

We notice some other new and real “reforms’’in the 
post office. “Two postmasters in Michigan have been ar- 
rested for robbing the mail. One of them plead guilty— 
the other, with five indictments against him, not guilty. 
His fate is not yet known to us. Several other like cases 
have lately happened. And a postmaster in New York 
has been dismissed, because he published his list of un- 
ealled-for letters in an anti-administration paper. 

It is expected that the senate of the United States will 
take up the affairs of the post office department as soon 
as the deposite question, is disposed of. It is intimated 
a the whole deficiency may amount to a million of dol- 

rs. 


The great case of Josiah Randall, jr. vs. the Chesapeake 


and Delaware canal company, was decided at New Castle, | 


on the 25th January, ult. The jury was empannelled on 
the 9th December—so the trial lasted seven weeks, with 
the exception of a recess at Christmas. The arguments 
of the counsel occupied two weeks. The charge was 
given on Tuesday evening the 21st January, by the junior 
associate judge, Harrington. ‘Uhe jury were in their re- 
tirement four days, (being allowed refreshment and re- 


they gave, awarding to the plaintiff the sum of two hun- 
dred and twenty-six thousand three hundred and eighty- 
five dollars damages for the breaches of covenant come 
plained of. 

Mr. Clayton, one of the senators from Delaware, was 
counsel for the plaintiff, 


Some short time ago, Mr. Thomas P. Moore, ex- 
minister to Colombia, being at Lexington, Kentucky, 
was assailed by Mr. S. JZ. Brown, of Louisville, on ac- 
count of an old quarrel, and a very rough affair ensued— 
the particulars of which we shall not record. The af- 
fair is mentioned only to remark, that the publications 
since made by the parties, are not at all creditable to 
either; and we are surprised at the currency which has 
been given to them. 

In the Massachusetts legislature, a resolution has been 
referred toa special committee, with a preamble declar- 
ing the total failure of the penitentiary system, as a 
means of preventing crime, and declaring the expedieney 
of petitioning congress to negotiate for lands in the South 
sea, or elsewhere, asa suitable place for the transporta- 
tion of convicts. 

A check for 96 dollars, drawn by the bank of Virginia 
on the office at Fredericksburg, was altered to one of 
$9,600, and so well .done that it was paid on demand. 
A reward of $1,000 is offered for the rogue and the mo- 
ney, if more than a moiety of the latter is recovered. 

Many cases of the small pox have appeared at Mana- 
yuuk, a large manufacturing town near Philadelphia. 
‘The whole number was about 400—of which 20 termi- 
nated fatally. Vigorous measures have been adopted to 
prevent a further spreading of this loathsome disease, 

The deaths at New Orleans in the year which ended in 
October last, were more than 12,000—the average popu- 
lation does not exceed 60,000, and 20 per cent. died in 
one year! 

The house oceupied as the office of the ‘*Richmond 
Whig” was partially destroyed by fire, at about 1 A. M, 
of Jan. 24, communicated from an adjoining building. 
Loss of the editors, from 1,500 to 2,000 dollars. 

That very extensive establishment, the Warren cotton 
mill, about 15 miles from Baltimore, was totally destroy- 
ed by fire in the night of the 23d ult. The property lost 
cannot be replaced for $100,000—there is insurance in 
several oflices in the eastern states to the amount of 
$63,000. By this calamity about 700 persons are thrown 
out of their usual means of subsistence, and they are, 
renerally, very poor. ‘The cause of this fire is altoge- 
ther mysterious. It hroke out near the belfry, a few 
minutes after the watchman had taken his round, as 
shewn by the watch-clock. 

We have often spoken of the herds of foreign paupers 
whieh are cast upon us, to be subsisted at our expense, 
orto perish. By a statement just laid betore the city 
council of Baltimore, by the trustees of the poor, it ap- 
pears that, during the last year, there were 879 admis- 
sions—of these 236 were natives of Baltimore city and 
county, and 250 natives of Ireland and Germany: those 
from the two last named countries exceeding the whole 
amount of our own poor! Of the aggregate, 583 were 

intemperate adults, and 150 temperate adults. 

A person riding on the Germantown rail road, was, 
some time since, killed by coming into contact with a 
locomotive, his horse refusing to obey the rein; and ano- 





pose) in making up their inquisition and verdict: which 
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same cause on the Baltimore and Ohio rail road. If the 
latter should bring an action against the company, on ac- 
count of his fright, or for damage done to his horse, and 
we were on the jury, our verdict would be—*‘sarv’d him 
right.” ‘*He had no business there.”’ 


The correspondent of the New York Courier, ‘“The 
Spy at Washington,” gives the following pleasant anec- 
dote— 

You recollect that in the great conflict between Messrs. Hayne 
and Webster in the senate, in 1831, Mr. Hayne complained of 
Mr. Webster’s assault on him, instead of attacking Mr. Benton, 
who had preceded Mr. Hayne in the debate, and who was the 
originator of the controversy. Mr. Webster (who had never, in 
any manner, and has not to this day, I believe, noticed Mr. 
Benton in debate) replied to Mr. Hayne, that it was a matter to 
him of no consequence who was the drawer, ‘‘he had found a 
responsible endorser, and he chose to look to him.”? 

At a dinner table, a few evenings agu, Mr. Webster and Mr. 
Preston of South Carolina (the successor of Mr. Hayne, anda 
gentleman distinguished for talents and accomplishments) hap- 
pened to be placed opposite each other, and were indulging, in 
common with the rest of the company, in that sort of chat, al- 
ternately gay and grave, when (in reference to something which 
Mr. Webster sportively addressed to a lady beside him, whom 
he had handed to dinner), Mr. Preston observed to Mr. Web- 
ster, “I will maintain any thing the lady asserts.”?> Mr. Web- 
ster replied that he should require no endorser for the lady. 
*-And yet,” rejoined Mr. Preston, ‘‘l have known you to resort 
to an endorser in preference to the drawer.”’ 

The allusion was wanifest, and caused a good laugh. I look 
not so much at the joke as atthe moral; and admie less the 
wit of this sort of repartee, thin I do the elevated tone of feel- 
ing, Which can render subservient to the purpose of social plea- 
sure, even the sharpest weapons of political warfare. It is only 
the honorable and generous minded who are capable of this sort 
of forgetfulness of party hostility. 

————@ 

Fievures! Printers and editors can hardly be too 
eareful in the use of figures. We claim not an excep- 
tion from errors, but it is a standing order iw this office 
that they shall be always twice examined by the copy, 
and hundreds of articles, after being prepared for the 
press, have been altogether cast aside, because they 
would not add up, or for some manifest and incorrigible 
error—not a few of which were in official statements of 
our Own government. 

We offer the following asa case in point, for it has 
thus had a great ‘‘run” through the newspapers. 

‘The London Morning Herald says—the city of London has 
194,000 houses and 1,474,000 inhabitants. Paris has 45,000 
houses and 773,000 inhabitants. Petersburg has 95,000 houses 
and 449,000 inhabitants. Naples 40,000 houses and 360,000 in- 
habitants. Vienna 7,500 houses and 390,000 inhabitants. Paris 


has, according to the Herald’s statement, nearly fifty people to 
each house.”’ 


We do not suppose that the preceding is a faithful co- 


py from the **London Herald’’—tor the inhabitants of 


each house, according to the figures used, in Puris, is 
only a little over 17, while those to each house in Vien- 
na is about 53—a number that cannot be admitted.— 
Other absurdities are manifest—instance, about 5 per- 
sons to a house are allowed for Petersburg, and which 
city is said to have more than twice as many houses as 
Paris! ‘The whole is a ‘*budget of blunders.” 





Wanr—at the quill’s point, and up to the feather in ink! 
The New York Evening Post, speaks of the editor of the 
“Evening Star,” as followeth: 

“The wretch and liar who manages the Evening Star, and 
who is himself but the vile purchased tool of a more dangerous 
wretch, scarcely ever dips his pen in ink, that it is not with the 
purpose of giving circulation to some sheer and black false- 
hood, either express or implied. What cares he for the bank 
of the United States? What cares he for any thing, except his 
own dirty wages—the wages for which he is ready to write up, 
or write dowa—to do any thing, no inatter how dishonest, or 
how base, or how pernicious. ‘That such a caitiff dares to hold 
his head up in a virtuous community—dares daily to dissemi- 
nate his falsehoods—dares daily to hint calumnies worse even 
than those he utters—is one of the marvels of the times. We 
should scarcely wonder if the indignation of an outraged com- 
munity should ere long show itselfin a way to make hii trem- 
ble.”? 





PurtLaDeEtrata. The southern part of this city, and 
its northern, north western and south western suburbs, 
have mightily increased in the last two or three years. 
We have not seen a statement of the new houses built in 
either year, but the ‘Independent Democrat” informs 
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us that 286 brick houses and £9 frame houses were built 
in ore in the year 1833, besides a new hall, and 
a splendid Roman Catholic chapel. 








Tue Grrarp Estate. The treasurer of the Girard 
trust, by order of the city council of Philadelphia, has 
published a list of the various stocks that belong to it— 
of which the following is a brief abstract: 

In stock of the bank of the United States, loans to the 
state of Pennsylvania, &e. par value $2,434,780 19, ya. 
lued by the executors at $2,798,104 13, 

These stocks have been set aside— 

For the college $2,000,000, to improve the east front 
of the city $500,000, with a residuary fund of $288,104, 
and $10,000 to purchase wood for poor individuals, 

The nett receipts from dividends on stocks, rents of 
real estate, &c. for the year 1834, is estimated at $172,750 
12, viz: from dividends and interest $138,365 12; from 
rents $65,685—together as before $172,750, the sum of 
$32,000 being deducted for annuities, taxes, repairs, sa- 
laries, and all other charges against the trust. 

The progress made in building the college is also stat- 
ed, with the stock of the materials on hand, &e. 

Every piece of real property is rented. The amount 
of the rents will be greatly increased, by the new build- 
ings erecting--unless the rate of rents, in general, shall 
exceedingly decline. {At the former report it was stated 
that only one tenant was in arrears—there are now thirty- 
three who are behind! } 
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TWENTY-THIRD CONGRESS—FIRST SESSION, 
SENATE. 

Junuary 24. Messrs. Webster, Poindexter and Porter, were 
elected managers, on the part of the senate, in the conference 
asked by the house of representatives on the appropriation bill, 

Mr. Webster presented the proceedings of a public meeting 
held in the town of New Bedford, in the state of Massachusetts. 

Mr. W. said, that New Bedford had been one of the most 
prosperous and fast-growing towns in Massachusetts. Its citi- 
zens were engaged in a most useful, hardy and adventurous 
commerce, in which they had met with much success; and, 
three months ago, their condition was flourishing and happy; 
but a sudden and most extensive reverse has happened to it. 
Thirty or forty failures are said to have happened, and great 
pressure and distress prevail. I feel it my duty, said Mr. W. to 
present these things to the consideration of the senate. 

If there can be either any faith in men’s statements, or if 
facts be any proof, the pressure, so far from diminishing, is in- 
creasing. I am informed by undoubted authority, thatin one 
of our cities, supposed to possess its full proportion of capital, 
money, for the best security, is not to be had for less than from 
twelve to eighteen per cent. per annum, nor in large sums 
even for that interest; and this very week, in another city, one 
of the largest and most flourishing in the union, undoubted se- 
curity could be had for money at three per cent. per month. 

While we are talking about the danger of the moneyed aris- 
tocracy of the bank, a state of things is suffered to exist which 
is a perfect carnival to the real moneyed aristocracy, if there be 
any such thing in the country. Capitalists, holding up their 
money for such enormous rates of interest, and being able to 
command such rates, shows what sacrifices are made by in- 
dustrious men, of small capital, to protect themselves from ab- 
solute ruin. In many places, numerous workmen have been 
thrown out of employ, not only in the manufacturing establish- 
ments, but in the mines of some of the middle states. Indeed, 
if the information of the morning is correct, one of these states 
had suffered a great disappointment in failing to receive the in- 
stalments on its loans, according to contract, and was obliged to 
take other measures for supplying the means of carrying on its 
publie works. 

I take this occasion, Mr. President, to call again on gentle- 
men, who may be supposed to know something of the purposes 
of the administration, to know what their plan is? Have they 
any measures in readiness? Do they propose any relief? Or do 
they mean to leave it to the secretary, and to the state banks, 
to meet the crisis as they may? 

| implore the sober consideration of gentlemen to this matter; 
and J shall feel it my duty to repeat the inquiry for such rea- 
eonable time, as that, in the absence of any answer, it may be 
fairly inferred that the administration has no measures to pro- 
yore. 

Mr. Poindexter, having stated the delay that had taken place 
in answering a call of the senate, submitted the following re- 
solution: 

Resolved, That the secretary of the treasury be directed to 
communicate to the senate the causes, ifany, which have pre- 
vented an answer to a resolution of the senate of the 19th day 
of December last, calling for certain information in relation to 
the public lands, 

The immediate consideration of the rerolution requiring una- 
nimous consent, aud Mr. Forsyth objecting, it lies on the table 
until Monday. 
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The chuir then announced the special order, being the report 
of the secretary of the treasury ou the removal of tie deposites. 

Mr. Preston rose and addressed the senate, in conclusion of 
the remarks which he commenced yesterday. Ue concluded 
about half past two o’clock; when 

Me. Forsyth moved to postpone the further consideration of 
the subject until Monday; which motion was agreed to. 

On motion of Mr. Webster, the senate then proceeded to the 
consideration of executive business; after which, on motion of 
Mr. Poindezter, the senate adjourned till Monday. 

January 27. Mr. Frelinghuysen presented a petition fram a 
number of citizens of Newark, New Jersey, praying that the 
deposites of the public aioneys may be restored to the bank of 





the United States. 

On presenting this memorial, Mr. Frelinghuysen said: I have 
before me, to offer for the consideration of the senate, a memo 
rial of the citizens of Newark, New Jersey, on the subject of the 
present agitation of the country. ‘This document is signed by 
thirteen hundred and forty-one of the citizens of that town, and 
combines the great mass, at least four fifths, of its business po- 
pulation. They deplore the removal of the public deposites 
from the bank of the United States, and the consequent breach 
upon the credit and derangement of the currency of the country. 

This memorial knows no distinetion of party: FT find among 
its numbers, many of the hardy sons of honest labor, who feel 
this blow most deeply, in the reduced demand and wages of 
their industry. For, however visionary speculatists may rea- 
son, a plain man Knows that the value of his industry is depre- 
ciated by every act that alarins the credit and confidence in the 
money market. ‘here is nota political economist on earth, in 
tie use Of his intellectual perceptions, but ust admit that such 
a sudden and violent measure, as the order of the secretary, and 
proceeding from the hand ef the government, must inflict injury 
—itis inevitable. Why, sir, consider, fora moment, the time; 
when a prosperity prevailed in all the branches of commerce 
and trade, without a paraliel in this or any other country—when 
all the channels of contidence were fulli—when enterprize and 
trade were strained to their highest pressure—then, to strike a 
rudden blow at the great moneyed representative of capital, 
could not bat produce acrash. ‘The confidence of the country 
iz smitten. Men do not know where they stand, or what may 
be the coming crisis. 

It is most marvellous, Mr. President, that it should never have 








occurred to the executive, that his remedy does not and cannot 
reach the evil. Letit be granted that the bank is a dangerous 
agent, and that the president and directors deserve all the sus- 
picions and denunciations that have so liberally assailed them— 
that they are now engaged in meditating all manner of terrible 
designs—*‘gorgons, hydvas and chimeras dire???’ Why, sir, do 
you not see that the removal of the deposites does not touch the 
transgressors? There sits the president of the bank, with his 
beard of directors, around the exchequer table, as calm, I doubt 
not, a8 a summer’s moruing—his salary goes on—his official 
functions are uninterrupted—and the bank itself, the only ob- 
ject which the general panic has Ie(t, without a concussion or 
even excitement. 

The executive dreads and condemns the bank; and punishes 
by distracting the country and distressing his friends. Yes, sir, 
I have said that this memorial had no party characteristics 
about it. { wish sincerely that 1 could so persuade the adini 
nistration and its friends. [t ranges above party—far above it. 
It assails the business and the firesides of those, many of whose 
names are here, who have stood by the president in good and 
evil report. What motive can they have, or what inducement 
is there for any man, to deery his administration, or embarrass, 
without good and strong cause, his policy? Sir, they would far 
rather persuade him to add another taurel to his well earned 
wreath—not by military vietories, but by a nobler triumph, the 
self conquest that would prevail with him to retrace a step that 
is 80 calamitous to the country. 


Mr. President, 1 know that [ shall have the syinpathies of the 
senate, when L recal to them the instructions lately transmitted 
by the legislature of the state which [, in part, have the honor 
to represent. This is a great national question, of common 
concern to us all: fur these instructions are multiplying, and 
call, certainly from me, sir, for distinet and respectful notice. 
Tie import of these instructions, L admit, sir, cannot be mista- 
ken. The terms are unequivocal, and plain to any apprehen- 
sion. ‘They instruct us to sustain, by our votes and influence, 
the course of the secretary of the treasury, in the removal of Ure 


deposites. What are the nature and claims of legislative in- | 
structions? That a fegi<lature has the inherent right, legisla 


tively and detached from their constituents, to direet the politi- 
- i . arte ¢ 

cal conduct of a senator in congress, | ean never subserive to. 

Sir, where has such aright been delegated by the peoples A 


levislature of the state instract or direct the senate of the Unit- 
Why, Mr. President, we bad better change place at 


ed States! 


ouee. But where the resolutions of the legislature can be sa- 


tisfactorily regarded as the clear indication af public sentiment, 


uow, and, unless I misread the language of events that are pass- 
Ing, Impulses are given to its motions, that will bring them to a 
whirl. Now, sir, will it be right to surrender private convie- 
tions of duty to an influence from this giddy seat of power? 
think not. I am quite conscious of the delicacy of my position, 
but [ trust that I meet it without fear. I will further say, sir, 
that even where the opinions of a state may be well known 
vecasions may arise to a representative of the people, rare 
grant—when the emergency is of that deeply eventful nature— 
when he must go alone, so to speak, in the purity of his own 
purposes, and cast himself, with all his fame and all the confi- 
dence of his couutry, into the crisis, and sink or rise, as success 
shallcrown his intrepid conduct. I do not pretend that this 
question offers any parallel, or even analogy—nor would I pre- 
sume to be equal to its claims. Sir, we have recently been 
Witnesses, On this floor, to a most illustrious example of such a 
noble daring, of which [ may not say more, but hand it over to 
fill one of the brightest pages in the future history of these event- 
ful times. 

But, Mr. President, the difficulties of my situation are not di- 
minished by the arrival of this memorial. Here, sir, I hold in 
oue hand the voice of the state representatives, and in the other, 
in louder, deeper tones, the voice of the people—and, they é@re 
antagonists to each other—they begin to diverge from the very 
starting point—what shall we do? Sir, J believe I may speak 
for ny friend and colleague, when I answer, we wil! go for the 
people. There, after all, springs our power and our responsi- 
bilities. We will meet them there. Ihave no other course; I 
must follow the lead of my own conscience, with the consola- 
tion that my conduct will be subjected to the sober judgment 
and impartial scrutiny of a generous people. Sir, I cannot af- 
ford to lose the confidence of my fellow citizens. Itisa plant 
of slow growth, and when smitten, seldom thrives again. I 
have not the desperate resolateness to forfeit what [ hold so va- 
luable. Vote to justify the rash and ill-considered order of the 
secretary! Sir, i should fear to meet the disappointed counte- 
nance of a grieved and injured community—and worse than all, 
f should lose that which no earthly distinction, no voice of hu- 
Inan praise can repair or supply—the respect of my own mind. 
i will cherish that, and, should I fall, it will be with consolations 
of which power cannot deprive me. 

‘Atsome proper time, Mr. President, I will ask the indulgence 
of the senate, to state briefly the reasons of my dissent from the 
opinions of the secretary of the treasury. At present, I will 
not interrupt the regular debate, but only ask, sir, that the me- 
morial may be read and referred to the committee on finance. 

Mr. FVebster, from the committee of managers appointed on 
the part of the senate, to confer with the managers of the honse 
of representatives on the subject matter of the disagreeing votes 
of the two houses un the second amendment to the appropria- 
tion bill, made a report; which, without reading, was ordered 
to be printed. 

[The arrangement goes to prohibit either house to purchase 
books, unless by a regular appropriation—that 5,000 dollars a 
year shall be additionally appropriated to the purchase of books 
for the library of congress; and that the books already purchas- 
ed or ordered by either house shall be paid for.] 

After some other business— 

Mr. Forsyth rose and addressed the senate on the deposite 
question, Without concluding his remarks. Adjourned. 


January 28. The chair communicated a report from the se- 
cretary of the treasury, made in compliance with a resolution 
of Ute senate, transmitting copies of the official orders of the 
department for the transfer of the public deposites from the 
bank of the United States; a copy of the official bond of the 
treasurer of the United States, and copies of some of the 
cheeks or drafts, for making the transfers, and stating that it 
was notin the power of the departnent to furnish copies of all 
the drafts, or all the papers, called for by the resolution, 

Mr. Webster said, that it was at his suggestion that the call 
had been made on the secretary of the treasury, which was an- 
swered by the report justread. The secretary, however, seem- 





ed to have misunderstood the call, and had given a report more 
extensive than was necessary for any purpose he had eontem- 
plited. As Mr. W. did not think it necessary to print the 
whole of this voluminous document, he moved to lay it, for the 





present, on the table; whieh motion was adopted. 


| Mr. Me Keen presented a memorial from citizens of Philadel- 
pilin, remon-trating against the restoration of the public depo- 
| sites to the bank of the United States; which was referred to 
the committee on finance. 
| Mr. Frelinghuysen, from the committee on manufactures, to 
iwhich had been referred the memorial of certain importers of 
' hardware of the city of New York, reported a bill to modify the 
| duties on imported hardware; which was read and ordered to a 
sevond reading. 
The chair communicated a report from the fecretary of the 
treasury, made in compliance with a resolution of the senate 


deliberate and abiding. {ain bound to bold them, as [ do hold | of the 224 jast. presenting in detail a statement of the Ameri- 


them, in most respectful consideration. Andon such an ocean 


sion, where that opinion intertered with my own judgment and 


ean and foreign tonnage employed in the trade between the 
UVuited States and the British and foreign West India ports, 


, » British N Amerie: ie e year ending j 
conscience, T should promptly surrender a trast that could no | and the British North American colonies, to the year ending in 


longer be held in harmony with my constituents. 
my embarrassment commences. 
resolutions are the sure inde of decided public sentiment. 


you know, that, for the last five years, our political atmosphere 
has been very wuch given to change. 





But here, sir, 
lam not satisfied that these 


Sir, 


The wheel is turning 


| September, 1833; together with the value of the exports from 
} the United Statea to these ports. ; 
(The presentation of this paper brought out some interesting 
| 


which Mr. Skepley replied. We cannot give these proceedings 


remarks by Messrs. Sprague, Kniehkt and Silsbee, to some of 
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just now. It is worthy of remark, however, that Mr. Shepley 
mainly contended that we had lost nothing by the gain of the 
West India trade!) 

Other business being attended to— 

The chair then announced the special order, being the report 
so the secretary of the treasury on the removal of the deposites, 
when 

Mr. Forsyth resumed his observations in defence of the re- 
port and the act, and spoke until a quarter before three o’clock, 
when he concluded. 

On motion of Mr. Sprague, the senate adjourned. 

January 29. Mr. Frelinghuysen presented a further memori- 
al from citizens of Newark, New Jersey, on the subject of the 
removal of the public deposites from the bank of the United 
States, and praying for their restoration; which was referred to 
the committee on finance. 

Mr. Wilkins said he had received that morning, by mail, two 
petitions from citizens of his state, with a requesi to present 
them to the senate. He would observe that the first petition, 
in his opinion, related to a matter of such delicacy, that he 
would have avoided its presentation, could he possibly have 
done so. His opinions, he said,on the subject of slavery, were 
well known, nevertheless, he was at all times unwilling to ob- 
trude his opinions, in a matter of so such delicacy, without 
some strong and valid reasons for so doing. Tlie petitions, he 
continued, were couched in the most respectful language, and, 
though they admit that congress had no right to interfere with 
the subject of slavery in the states, they prayed for its abolition 
in the District of Columbia, where they believed congress pos- 
sessed the power to legislate. On a subject so delicate, Mr. 
W. said, he could only pursue the course which had been taken 
in similar cases, and moved the reference of the petition to the 
committee on the District of Columbia. This motion was 
agreed to. 

Mr. Wilkins said he also held in his hand a petition which 
touched on the great subject now agitating congress and the 
whole nation. This petition was signed by his own neighbors 
and immediate constituents, and he believed had been produc- 
ed by an observation which fell from him on the other day, re- 
Jative to the causes of the present distress of the country. In 
the meeting which had been held at Pittsburgh—and he was 
willing to confess, numerously attended, and by a large portion 
of his constitueuts—there was a resolution passed which, in 
some measure, bore upon him, in consequence of having used 
the expression to which he now referred, Out of the proceea- 
ings of that meeting grew the petition he now held in his hand, 
and which he would presently present. ‘The proceedings re- 
presented that he was mistaken in the declaration which he 
had made, and that it was received in his (Mr. W’s) own town 
with much regret and very great astonishment. They ascribed 
the distress prevailing in the western country, to a considera 
ble extent, to the removal of the deposites. He did not know 
that the petition spoke actually that distress now prevailed in 
the western country, but it rather referred to the alarm and 
consternation that had arisen, and poiuted to the distress which 
would inevitably hereafter take place, owing to the removal of 
the deposites. It referred particularly to the breaking up en 
tirely of the internal western exchanges, and attributed the 
cause particularly to the interruption of the commercial busi- 
ness of that country, and of the entire western waters, to the 
removal of the deposites. 

Notwithstanding the declarations of that meeting, and not- 
withstanding the facts alleged in the petition, he did not acqui 
esce in the opinion, that distress did exist in the western part 
of the country to which he now particularly referred. He ad 
mitted that the transactions of the internal commerce of the 
country, and that which prevailed toa vast extent on the west. 
ern waters, had been interrupted, and onr merchants exposed 
to very considerable inconvenience by a measure adopted by 
the bank of the United States, in consequence of the removal 
of the deposites. But his constituents were entirely mistaken 
when they ascribed the interruptions and inconvenience now 
atiending the internal exchanges of their couutry, to the remo 
val of the deposites. 


His friende—for such he might well call them—although they 
were his political opponents, were cntirely under a wrong im 
pression; and he should be glad to make a single observation, 
which he wished to be made known to his constituents, to 
show them that they are laboring under a material mistake. It 
was not owing to the removal of the deposites. There was a 
resolution passed by the United States bank almost two months 
before this event, and it was that which had caused the break 
ing up of the exchanges of the western country. It wasin con- 
sequence ofa rumor that the public deposites were to be trans 
ferred from the bank, that this resolution of the 13th of August 
was passed, almost two months preceding the removal of the 
deposites. It was a voluntary and unnecessary act, on the part 
of the bank, long preceding the removal of the deposites, which 
broke up almost entirely the internal western exchange. 

Let his constituents recollect that. The bank, in conse- 
quence of vested capital, and it being spread all over the coun- 
try by means of its branches, had the internal exchanges of the 
eountry in its own hands; and by a single stroke of the pen 
within its banking house, the act was accomplished. ‘ 

The internal western exchange was dissolved on the 13th of 
August, which was three or four months before the public de- 
posites were removed at New Orleans. These mistakes were 
perfectly natural, and would happen when a few gentlemen 
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undertake, in the long room at a public tavern, to settle great 
constitutional questions. This meeting had given its opinion 
on the subject of the removal of the deposites, concerning 
which much had already been said on this floor, and a great 
deal yet remained to be said on both sides. The resolutions 
introduced by the senator from Kentucky were complicated in 
their character, and required great deliberation upon their na- 
ture and tendency. Yet here was a committee of a few indi- 
viduals, appointed by a public meeting, retiring into a bar room 

and, after remaining absent about five minutes, bringing ina 
decided report on the subject. The consequence was, that two 
blunders had been committed. One of these he had aiready 
exposed; the other was that which appeared in the second re- 
sulution of the senator from Kentucky, and which asserts that 
there was no authority in the secretary of the treasury to re- 
move the deposites, and that he had assumed a power which 
did not belong to him. = [f this language had been applied to the 
president, it might have been used with some plausibility. But 
when it is asserted that the secretary had no authority, it was 
as greata mixtake as the reference of the breaking up of the 
western internal trade to the removal of the deposites. 

He must say that there was no distress in the western part of 
the country. All the banks were firm, and their notes were 
all at par. He wished gentlemen to look at the prices of flour, 
grain and all other agricultural products; to look at the prices 
of manufactured articles, and, above all, at the prices of real 
estate in Pittsburgh, since the removal of the deposites. Real 
estate had reached, since the Ist of August, the highest prices 
which it had ever obtained since the French and the Indians 
desolated that part of the country. He felt the deepest morti- 
fication when he found sneha people as those of the west, at- 
tributing their prosperity or adversity to such a cause as the 
transter of the deposites from one bank to another. ‘Their pros- 
perity stood on a far different foundation. [1 depended on their 
industry, their skill and their enterprise. Their capital was to 
be found in their factories, their steam power, their fuel and 
their raw material, which was to be fourd at the door of every 
factory in the country. This waa a capital of which no bank 
could deprive these people. He would ask of them to rely on 
their own industry, skill, and enterprise, and their own good 
character, which would place them above the control of any 
moneyed institution. 

There was another fact to which he desired to maké a re- 
ference, before he introduced the motion he intended to make, 
and it Was one in which, as Pennsylvanians, the signers of this 
memorial, were deeply interested. He had observed the other 
day, in the quotations of the prices of the public stocks, the 
Ohio state was given at 112 while the Pennsylvania state was 
quoted at 101. Why was there this difference between the 
prices of these stocks? It was a quotation from a paper in 
Philadelphia, where the United States bank stands, where there 
resided a number of brokers, who had an interest in depreciat- 
ing the Pennsylvania stock. And why was Pennsylvania, by 
her own citizens, to be thrown into sucha position? Ohio stock 
112, while Pennsylvania stock was only 101. These stocks 
stood on precisely the same footing, bore the like interest, and 
were in every respect the same in character. Yet there was 
this diffesence in the quotations. How was this difference to be 
accounted for? Might it not be reasonably ascribed to a combi- 
nation between the bank and the Philadelphia brokers, for the 
purpose of depreciating this stock, because Pennsylvania was 
at this moment debateable ground, and it was considered of 
great importance to operate on the Pennsylvania legislature? 
He did not say that it was so, but he asked if it was not rea- 
sonable to suppose that it might be so. 


Ife thanked the senator from Massachusetts, (Mr. Webster), 
for the interest he had taken in the prosperity of Pennsylvania; 
that senator had made some allusions to her situation. Now 
he could assure the gentleman from Massachusetts, that Penn- 
sylvania will still go on in the advancement of the great system 
of internal improvement. She would not stop short in her great 
works. No combination would have the power to arrest her 
progress, uutil she should have accomplished her ultimate ob- 
ject of depriving the empire state of New York of all the carry- 
ing trade of the west. To this great point, Pennsylvania was 
rapidly advancing, and, under the wisé administration of her 
state government, she would not step short of its accomplish- 
ment. She was engaged in an honorable rivalry with the em- 
pire state of New York, for the rich dowry of the western trade, 
and she would not stop until she should liave obtained the rich 
treasure. 

He concluded with moving that the memorial be read, and 
printed, and referred to the committee on fiuance. 

The memorial having been read— 

Mr. Webster said, that he was notin his place when the ho- 
norable gentleman began his remarks on presenting this memo- 
rial. He came to his seat only in season to hear the gentleman 
say, that there was no distress; and to hear of course, his sub- 
sequent remarks, these remarks Mr. W. thought, deserved some 
notice. Here is a memorial averring the existence, at Pittsburgh, 
ofa very severe degree of pecuniary distress; it is admitted to be 
signed by very respectable persons, and its list of signers is cer- 
tainly a long one. 

All these persons declare, under their names, and on their 
veracity, that much distress dous exist. The honorable senator 
declares that no distress cxists. 

Now, sir, when the patient declares that he feels not enly 
pain but agony, and the doctor says he is perfectly well, and 
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that it is not possible he should feel any pain at all—one of two 
things must be true, either the patient is insane, or the practi- 
tioner not skilful. 

This point ought to be examined. Are the statements of these 
gentlemen unworthy of credit, or are they true? I propose to 
say afew words, sir, on this subject; but as | propose to oc- 
cupy a few moments, this morning, with another subject, and 
as it is not material whether this memorial be referred this 
morning, [ will propose that it lie on the table and be printed, 
and will call it up whenever there shall seem to be a fit oppor- 
tunity. 

The motion to lay on the table and print the memorial was 
then agreed to. 

On motion of Mr. Webster, the senate proceeded to consider 
the bill to authorise Lamar, to import materials for an 
iron steamboat free of duty. The bill waz considered as in com- 
mittee of the whole, reported without amendment, aud ordered 
to a third reading. 

After some other matters had been atiended to— 

The chair then announced the special order, being the report 
of the secretary of the treasury on the removal of the deposites. 

Mr. Sprague then addressed the senate in opposition to the 
removal of the deposites, and continued till past3 o’clock, when 
he concluded. 

On motion of Mr. Grundy, the senate then adjourned. 

January 30. On presenting certain proceedings of the legis- 
lature of New York in relation to the removal of the deposites, 
(which is highly approved of), Mr. Wright expressed himself 
at considerable length, on the general merits of the bank of the 
U. States—being adverse to that establisment, or any other simi- 
lar institution, on the broad ground that congress had not con- 
stitutional power to incorporate one, &c. We regret that the 
speech did not reach us in time to make room for it in the pre- 
sent sheet; but the important matter just stated is the leading 
one, and indeed the substance of the whole; and, coming from 
Mr. Wright is considered as indicating the determination of the 
executive, and as expressing the opinion of the vice president, 
in regard to this question. Mr. W. did not so express himself, 
but this conclusion is drawn from his relations to the parties 
just alluded to. Mr. Wright was followed by Mr. Webster, Mr. 
Chambers, Mr. Talimadge and Mr. Grundy. On motion of Mr. 
Grundy, the memorial of the legislature of New York was laid 
on the table; when Mr. Webster gave notice that he should call 
itup to-morrow. 

Mr. Grundy then continued the general discussion on the re- 
moval of the deposites, but had not made much progress before 
he yielded the floor and the senate adjourned. 

HOUSE OF REPRESENTATIVES. 

Friday, Jan. 24. Many petitions and reports concerning pri 
vate or local matters were received, and a large number of pri 
vate bills attended to. Among the proceedings were the fol 
lowing: 

Mr. Chinn, from the committee for the District of Columbia, 
to which was committed the bill from the senate entitled ‘an 
act further to continue in force an act to authorise the exten- 
sion, construction and use of a lateral branch of the Baltimore 
and Ohio rail road into and within the District of Columbia,’’ 
report the same without amendment; and the said bill was or- 
dered to be read a third time to-morrow. 

The speaker l\aid before the house a letter from the postmaster 
general, transmitting, in pursuance of an order of the house of 
representatives of March 1, 1832, a statement of the nett amount 
of postage accruing at each post office, in each state and terri- 
tory in the United States, for one year, ending March 3lst, 1833, 
and shewing the nett amount accruing in each state and terri- 
tory, which letter was read and laid on the table. 


Monday, Jan. 27. Many reports were received, and resolu- 
tions offered this day—which will be sufficiently noticed in 
their progress. 

Mr. Reed, on presenting the report and resolutions of the 
people of New Bedford observed, that he had been requested to 
present the report and resolutions of a numerous and highly 
respectable meeting of the citizens of New Bedford, in the state 
of Massachusetts. He trusted that it was proper for him to 
state that New Bedford had been highly distinguished for its 
enterprize; and its prosperity and success had been almost un- 
exampled, even in this prosperous country. It was believed, 
but three cities in the union had more navigation than New 
Bedford, and none had been more successfully or usefully em 
ployed, whether we look to the prosperity of the place, the 
general benefits resulting from their employment, or the great 
interests of the whole country in regard to its naval defence. 

They now represent, and truly represent, that, while in the full 
tide of success, suddenly and unexpectedly, they have been 
plunged into and almost overwhelmed with distress; that trade 
and confidence are in a great measure destroyed, and business 
stopped; that they cannot fulfil their engagements, becanse they 
cannot sell their property for cash, or obtain any loan of mo- 
ney. Many worthy and hitherto prosperous men have been 
ruined; and the end is not yet. The future presents prospects 
awfully alarming and distressing. They believe the present 
calamity and distrese is mainly owing to removing the depo- 
sites, and the measures resulting from the removal. They be- 
lieve so, because among other reasons they can find no other 
adequate cause for the evil. 

Diemissing and disclaiming all party or political considera- 
ions, they earnestly desire and entreat congress to restore the 
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deposites, because they see no other mode of obtaining relief 
but, at all events, to unite in affording speedy and effectual re- 
lief, in such manner as their wisdom may direct, to them and 
their country. 

Mr. Ellsworth presented several memorials praying for the 
abolition of slavery in the District of Columbia, and made a few 
remarks thereon. 

After much other business— 

Mr. Polk, from the committee of conference on the differing 
vote of the two houses, in relation to the partial appropriation 
bill for the support of government, made a report, which was 
read at the clerk’s table. 

This caused some debate, and gave rise to certain questions 
of order,,in which Messrs. Polk, Adams, Wilde, E, Everett, 
and others took part—Finally the committee of the whole rose 
and reported, (88 to 79), a concurrence with the report of the 
conferees. The subject remains before the house. 

Tuesday, Jan. 28. A great deal of minor business was at- 
tended to this day. 

On motion of Mr. Hall, of North Carolina, it was 

Resolved, That the committee of ways and means be instruct- 
ed to inquire into the expediency of taking, immediately, such 
measures as may restore a metallic currency of gold and silver 
coins to the country; and, at as early a day as practicable, re- 
port on the subject by bill. 

Mr. Everett, of Vermont, from the committee on Indian af- 
fairs, submitted the following resolution, which, under a rule of 
the house, lies one day before being acted upon: 

Resolved, Tat the secretary of war be directed to lay before 
this house a statement of the present and future liabilities of 
the United States to Indians and Indian tribes, under existing 
Indian treaties; the names of the tribes, parties thereto; the se- 
veral sums and annuities, designating whether in money or 
goods, stipulated to be paid or delivered, the term of payment 
or delivery, and the specific services and specific articles stipu- 
lated to be performed for, and delivered to them; the terms 
thereof; the place where to be performed or delivered, with an 
estimate of the expense of the performance of such stipulations, 
and the stipulations for removing Indians from the states, with 
an estimate of the number of Indians to be removed, and the 
expense of their removai. 

Mr. Chilton’s resolution concerning pensions was further dis- 
cussed, by Mr. Denny, in support of it. 

The deposite question being resumed— 

Mr. Huntington continued and concluded his speech in favor 
of the restoration of the deposites, as proposed by the motion of 
Mr. Mc Duffie. 

Four gentlemen at once endeavored to obtain the fioor, (Mr. 
Gorham, Mr. Vanderpoel, Mr. Wise and Mr. .4rcher), when it 
was given by the chair to Mr. @rcher. 

The house then adjourned. 


Wednesday, Jan. 29. On motion of Mr. Gorham, it was 

Resolved, ‘That the committee on the post office and post 
roads be instructed to inquire into the number of failures of the 
inail between the city of Washington and the city of Boston, in 
Massachusetts, which may have occurred within the last eight 
weeks; and whether any fines have been exacted for such tai- 
lures froin the mail contractors, and to report to this house. 

Mr. Ilawes submitted the following resolutions: 

Resolved, That the committee on military affairs be directed 
to inquire into the expediency of erecting a public armory on 
the waters of Green river, in the state of Kentucky. 

Resolved, That the committee on military affairs be directed 
to inquire into the expediency of abolishing the military inatitu- 
tion at West Point, in the state of New York. 

A division of the question on the resolutions being required 
by Mr. Ward, of N. York, the question was taken on the first, 
and agreed to without opposition. 

The question then recurring on the latter, viz: 

Resolved, That te committee on military affairs be directed 
to inquire into the expediency of abolishing the military institu- 
tion at West Point, in the state of New York. 

Mr. Brown, of New York, moved to lay it upon the table. 

On this motion, Mr. Bouldin demanded the yeas and nays.— 
They were taken accordingly and resulted as follows: 


VY EAS—Messrs. John Adams, Heman Allen, Anthony, Arch- 
er, Ashley, Banks, Barnitz, Barringer, Bates, Baylies, Bean, 
Binney, Bockee, Bodle, Briggs, Brown, Bull, Burns, Cage, Cain- 
breleng, Chambers, Saml. Clark, Corwin, Cramer, Crane, De- 
berry, Denny, Dennis, Dickson, Evans, Edward Everett, Horace 
Everett, Foot, Fowler, W. K. Fuller, Fulton, Gillett, Gorham, 
Graham, Grennell, Halsey, Hannegan, Hard, Hardin, J. Harper, 
Hathaway, Hazeltine, Howell, Abel Huntington, Jarvis, King, 
Lansing, Lay, Love, Loyall, A. Mann, Martindale, McIntire, 
MeKennan, McKim, MeKinley, Mc Vean, Muhlenburg, Page, D. 
J. Pearee, Ramsay, Reed, Schley, Selden, William Slade, Fran- 
cis Thomas, Turrill, Tweedy, Vance, Vanderpoel, Van Houten, 
Vinton, Wagener, Ward, Wardwell, Watmough, Wayne, C. 
P. White, E. D. White, Elisha Whittlesey, Wise, Young—87, 

NAYS—Mesers. J. Q. Adams, John J. Allen, C. Allan, Wil- 
liam Allen, Barber, Beale, Beatty, Beaumont, John Bell, James 
M. Bell, James Blair, John Blair, Bouldin, Bunch, Burd, Bur 
ges, Bynum, Carr, Casey, Chaney, Chilton, Chinn, Claiborne, 
William Clarke, Clay, Clayton, Clowney, Connor, Coulter, 
Crockett, Darlington, Amor Davia, Davenport, Philemon Dick- 
erson, D. W. Dickinson, Duncan, Dunlap, Felder, Fillmore, 





Forester, Foster, Gamble, Ghotson, Gilmer, Gordon, Grayson, 
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Griffin, Jos. Hall, Hiland Hall, T. H. Hall, Hamer, Hawes, Hub- 
bard, inge, W. C. Johnson, Cave Johnson, Benjamin Jones, 
Kavanagh, Kinnard, Lane, Laporte, Luke Lea, ‘Thomas Lee, 
Leavitt, Lyon, Lyue, J. K. Mann, Marshall, Mardis, John Y. 
Mason, Moses Mason, jr. McDuffie, McKay, Miller, Milligan, 
Robert Mitchell, Osgood, Parks, Parker, Patton, Patterson, 
Franktin Pierce, Pinckney, Polk, Pope, Potts, Schenck, Wm. 
B. Shepard, Shian, Smith, Speight, Standeter, Stoddert, Suther- 
land, Win. P. ‘Taylor, Philemon Thomas, J. Thomson, Turner, 
Webster, Williams, Wilson—102. 

So the house refused to lay the resolution on the table. 

Mr. Lytle offered as an amendment a resolution proposing, in 
substance, that no candidate be hereafter admitted into the 
school unless he proved under oath that his parents were too 
poor to afford to educate him. 

This amendment, being in the nature of a substitute, was de- 
clared by the chair not to be in order. 

Mr. Hubbard moved to amend the resolution by substituting 
for the committee on military affairs, a select Committec, to 
consist of one member from each state of the union. 

Mr. Speight supported the resolution, not so much from op- 
position to the military academy, as hoping that it might lead | 
to an inquiry into the truth of the allegation of abuses which 
were said to exist in the institution. 

Mr. Hubbard stated that he had voted against laying the reso- 


fution on the table, in a settled conviction that the time had ar- | 


rived when an inquiry ought to be made. ‘There was an in 
creasing opposition to the academy—the reasons why he could 
not distinctly tell, &c. 

Mr. Hawes accepted Mr. Hubbard’s amendment. 

Mr. Munn, of New York, obtained the floor, when, the hour 
having expired, the subject was postponed until to morrow. 

Mr, Polk now asked the consent of the house to take up the 
appropriation bill—but the house refused. Ayes 102, noes 66— 
(not two-thirds, which are requisite to change the order of busi- 
ness). 

The house then passed to the order of the day, being the mo- 
tion on the subject of the deposites, when 

Mr. Archer addressed the house for a short time, but, being 
indisposed, yielded to a motion of Mr. Grennell tor an adjourn- 
ment; and the house, thereupon, adjourned. 

Thursday, Jan. 30. ‘he rule was suspended, by yeas and 
pays, to consider the resolution, offered by Mr. H. Everett, from 


the committee on Indian affairs, calling upon the secretary Ot | 


war for a statement of the present and future liabilities of the 
United States to Indians and Indian tribes, under eaisting trea 
ties, &e. The resolution was agreed to. 


After Mr. Hannegan had spoken ou Mr. Chilton’s resolution— | 


The order of the day being the deposite question, 

Mr. Wuyne stated that he had received from Mr. Archer, 
(who had the floor from yesterday) a cominunication, stating, 
that he was too unwell to proceed in his speech to-day. 

Mr. Polk now asked the consent of the house to take up the 
appropriation bill. Objections were made, but the rule having 
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lic priest at Paris, who introduced him to Dr. Franklin. He 
continued in Franklin’s employ seme months, superintending 
the printing of lis despatches, &e. and at the end of abonta 
year, the storm having blown over, returned to Ireland. An 
invasion of that country by the French had been contemplated 
during his stay, and on this cecasion Lafayette had ealled on 
iim to make iuguiries. 

On his return he engaged in conducting a paper, and at the 
age of twenty four finally set up one of his own—the Volun- 
teer’s Journal. It was violently political, and had an extraor- 
dinary rin, till it aroused the government, and he was arrested, 
brought betore parliament (April 19, 1784), and committed to 
Newgate during the session. Here he lived to his liking; com- 
panies of his fiends constantly dined with him on the choicest 
luxuries of the market. On his liberation, a prosecution for a 
libel on the premier being sti) pending, it was thought best for 
bim to abandon his country once more; and, on the 7th Sep- 
tember, 1734, he ensbarked on board the America for Philadel. 
plia, where he landed Nov. Ist. He had got on board in a fe- 
male dress, and he thinks, “‘must have cut a very gawky 
figure.??) He had sold his paper to his brother for £500 credit, 
and had 25 guineas in his pocket, one half of which was got 
away from him by some sharpers, during the passage. His sub- 
sequent career will, we presume, be the subject of a future 
letter. 
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CHESAPEAKE AND OHIO CANAL. 
A BATTLE! 
Williamsport, ( Md.) January 18. 

Since the foregoing event,* great commotion has existed 
among the hands. Very lithe work has been done, and a state 
of alarm and warlike preparation has taken its place. On 
‘Thursday last, we are intormed, a party of Corkontans eom- 
nitted excesses along the line above this place. Yesterday 
morning a small party were seen approaching this place from 
above, and were met on the aqueduct and driver back by an 
oppesing party of their countrymen ia the town. In this affray 
one man Was very seriously beaten and wounded. The eiti- 
zens of the town, with considerable alacrity, soon put tbem- 
selves in military order, under arms for the protection of the 
peace, and remained under arms for the balance of the day, 
and the greater part of the night. 

This scene was soon followed by another which resulted in a 
disastrous battle and several deaths. A party of Fareouns or 
Long fords, cousisting of about three hundred men, headed by 
intrepid leaders, were aunounced as approaching from below. 
‘Their design, they stated to be, to pass up the line of the canal 
to the upper dain, for the purpose of exhibiting their strength, 
aud not tocommit a breach of the peace unless attacked. They 
were armed in part with guns, but principally with helves, 
clubs, &c. They passed up quietly over the aqueduct, and on 
their way, as we learn, three or four hundred more of the same 
party fell into their ranks. At the upper dam, in a field on the 











been suspended, the house determined to take up the bill. 

And the question being on agreeing to the reportof the con- 
ferees on the disagreeing voies of the two houses, 

A very free expression of differing opinions followed, and 
many questions of order, &c. were raised, of much literest in 
the house. Finally, sometime after 4 o’clock, the yeas and nays 
were taken, and it was decided, 108 to 88, that the repoct of the 
committee of conference should not be concurred in. 

Mr. Wilde now moved that the house recede troin its dizagree- 
ment. 

The chair pronounced this motion out of order, as the house 
had expressly refused to recede. 

The house, thereupon, on motion of Mr. Beardsley adjourned. 

MATHEW CAREY. 
From the Boston Journal. 

This gentleman is another instance of what America owes to 
the sons of the Emerald Isle. From a letter of his own in the 
New England Magazine for November, it seems that he was 
born in Dublin, Jan. 28, 1760, and was the son of an industrious 
and well to-do baker. He says he only recollects of his child 
hood that he was an extremely dull bov, and that he was at 
twelve years in the rear of many children at six or eight. He 
had, however, a remarkable aptitude for learning /anguages—no 
doubt the “bump” for this very thing; and he thinks that dull 
as he was, had he gone on as he commenced with studying 
French—which, unassisted, he mastered in about seven weeks 
—he should have attained complete Kuowledge of all the mo- 
dern languages of Europe before he was twenty-one. [t goes 
against plhirenology, on the other hand, that although he had a 
genius for common arithmetic, he never could advauce a whit 
into the higher mathematics. 

At fifteen he bound himself out to a bookseller, one McDon- 
nel, an austere and cruel master. Here be read, like Franklin, 
in the night-time, and acquired a pretty extensive acquaintance 


other side of Middlekanff’s, they met the enemy in battle array, 
| drawn upon the top of a bill, about three hundred in number, 
and armed, in part, with military weapons. 
| The information we have is, that the attack or at least a 
| challenge to the combat, was made by the latter party. Volleys 
of shot were exchanged; some men were seen to fall, and the 
| party above began to fall back and disperse before the superior 
forces of theirenemy. A pursuit ensued through the woods, 
Where frequent firing was heard, and no doubt many lives were 
taken. Persons who traversed the field after the battle was over, 
observed five men in the agonies of death, who had been shot 
through the head; several dead bodies were seen in the woods, and 
a number wounded in every direction. ‘Those who observed the 
battle describe it as one of great rage and most deadly violence. 
All the deaths and wounded are reported to have been of the 
Corkonians. 

About ten o’elock last night the victorious party returned, 
and passed quietly through this place, after halting a few mo- 
ments in one of the public streets, to their respective sections 
and shantees below the town, Quiet was restored for the ba- 
lance of the night. 

We have thus attempted merely a sketch of the horrid bar- 
barities committed in this neighborhood through the past week. 
The public peace has been outraged, and the civil authorities 
contemned, It remains for the officers of justice to take the 
necessary steps to repair these gross violations of the law. 

Postseript. Since writing the above, a principal leader of one 
of the parties has been arrested for examination. The volunteer 
companies have arrived from Hagerstown, commanded by col. 
Ww. Hl. Firzuves, who is also sheriff of the county, and are 
row in readiness to aid the civil authority. An express has 
been despatched to the seat of government for a sufficient re- 
gular force, to be senton and stationed here, or at other suitable 
points along the line of the canal to preserve order among the 
laborers, and for purposes of general protection. { Banner. 





with the novels of the day. His Grst essay in print was on du 

elling, occasioned by an affair between two of his young 
friends, and for this publication his master dismissed hiui. tn 
1779 he wrote a pamphlet on the oppressed condition of the 
Irish Catholics. The advertisement of it came before parlia- 
ment, and excited great alarm. The Catholic association of 
Dublin were frightened, and offered a reward of £40 for the 
discovery ofthe author. ‘The result was that Mathew was pri- 
vately put on board a Holyhead packet with letters to a Catho 





In consequence of the acts of violence just stated. Mr. Whar- 


_ fon, ot the house of delegates of the state of Maryland, on the 


28th inst. offered a resolution requesting the president of the U. 
States, in the name of the state of Maryland, to order out a suf- 


*That is, the first disturbances as mentioned in the last Re- 
GisTeR, and the return of the volunteers to Hagerstown, (from 
whence they had marched to command the peace), on the be- 
lief tiat peace had been restored between the partica. 
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ficient number of troops to quell an armed riot amongst the labor- 
ers on the Chesapeake and Ohio canal, near Williamsport. Mr. 
Wharton stated that he had received information from the most 
respectable and undoubted sources, that the laborers ou the ca- 
nal near Williamsport, were engaged in a dispute amongst them- 
selves; that they had already had two battles; that several lives 
had been fost, and a number of persons had been wounded. He 
also read a letter from the citizens of Williamsport, complain- 
ing that their lives and property were in danger, and that the 
civil authorities of the county had in vain endeavored to af- 
ford them protection. The letter from Williamsport further re- 
presented that the parties militant numbered from seven to eight 
hundred men, each, and that a great many of them were armed 
with warlike weapons. Mr. Wharton’s resolution passed the 
house of delegates without objection, but were returned from 
the senate in a different form; the resolutions of the senate 
authorises the governor to call out the militia of the state to 
subdue the disturbance, and were assented to by the house of 
delegates. — 

The National Intelligencer of the 30th ult. however, says— 
We learn that, in consequence of a resolution of the legislature 
of the state of Maryland, calling upon the general government 
for military aid to quell the riots among the workmen on the 
canal, near Williamsport, the president of the United States 
has promptly issued orders to two companies of the military to 
proceed with all possible despatch to the spot, and to report to, 
and aid the civil authorities, in the restoration of tranquillity to 
that neighborhood. 


[Troops from Tort McHenry left Baltimore on Thursday 

moruing, On the Baltimore and Ohio rail road.) 
1 OB Meee 
PENNSYLVANIA TREASURY, &c. 

The following extracts were prepared for the Harrisburgh 
Chronicle, from the report of the auditor general, for 1833. The 
first statement shows the receipts—the second the expendi 
tures, the statements being from the first of November, 1832, 
to the 3lst of October, 1833. 

RECEIPTS —NO. l. 
Lands and land office fees . 
Auction commissions ‘ 
Auction duties ‘ ‘ ; 
Dividends on bank stock . , ‘ 
Dividends on bridge, navigation and turnpike stock 
Tax on bank dividends 








@418,379 64 
15,700 00 
79,038 08 

143,239 00 
28.535 20 
45,404 91 


Tax on offices $ ‘ 14,399 51 
Tax on writs, &e. . , , ‘ , : . 24,771 00 | 
Fees, secretary of state’s office. ‘ ‘ : 728 33 
Tavern licenses ° ; ° ‘ : 52.267 16 
Duties on dealers in foreign merchandise ' 61,480 86 
State maps . . ; ; ‘ ° , , 131 30 
Collateral inheritance ; . 160,626 26 
Pamphlet laws ° ‘ ° ‘ , : ° 95 26 


Militia and exempt fines 

Tin and clock peddlers’ licenses 
Hawkers’ and pedlers’ licenses 
Increase of county rates and levies 
‘Tax on personal property 


1,693 09 

2'461 93 

3,025 45 
185.177 32 | 
43-685 47 





Escheats . ‘ . 1.742 99 
*Canal tolls. e 151.419 69 
Loans . : 2.539.987 00 


Premiums on loans : 
Premiums on bank charters 
Old debts and miscellanies 


335.651 72 
102.297 90 
5,119 7 





$4,047,050 6 
1 


Balance in treasury, Nov. 1, 1832 117,167 





$4,164,217 78 
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the United States! 
their own bushel.”’ 
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These “measure other people’s corn by 


Some time ago, on submitting certain resolutions in the se- 


nate— 


Mr. Clay begged permiasion to trespass a few moments long- 


me! on the senate to make a statement concerning himself person- 
ally. 
lowed himself to assert that a dishonorable connexion had snb- 
sisted between him (Mr. C.) and the bank of the United States, 
When the present charter was granted, he voted for it; and 
having done so, he did not feel himself at liberty to subscribe, 
and he did not subscribe for a single share in the stock of the 
bank, although be eonfidently anticipated a great rise in the va- 


He had heard that one high in office, (said Mr. C.) had al- 


lue of the stock. A few years afterwards, during the presiden- 


cy of Mr. Jones, it was thought by some of lis ffiends at Phila- 
delphia expedient to make him (Mr. C.) a director of the bank 
of the United States; and he was made a director without any 
consultation with him. 


For that purpose, five shares were 
purchased for him, by a friend, for which he (Mr. C.) after- 
wards paid. When he ceased to be a director, a short time 
subsequently he disposed of those shares. He does not now 
own, and has not for many years been the proprietor, of a sin- 
gle share. 

When Mr. Cheves was appointed president of the bank, its 
affairs in the states of Kentucky and Ohio were in great disor- 
der; and his (Mr. Clay’s) professional services were engaged 
during several years for the bank in those states. He brought 
a vast number of suits, and transacted a great amount of pro- 
fessional business for the bank. Among other suits, wae that 
for the recovery of the 100,600 dollars, seized under the autho- 
rity of a law of Ohio, which he carried through the inferior and 
supreme court. He was paid by the bank the usual compensa- 
tion for these services, and no more. And he ventured to as- 
sert, that no professional fees were ever more honestly and 
fairly earned. He had not, however, been the counsel for the 
bank for upwards of eight years past. He does not owe the 
hank, or any one of its branches, asolitary cent. About tweive 
or fifteen years ago, owing to the failure of a highly estimable, 
now deceased friend, a large amount of debt had been, as his 
endorser, thrown upon him, (Mr. C.) and it was principally 
due to the bank of the United States. He (Mr. C.) established 
for himself a rigid economy, a sinking fund, and worked hard, 
and paid off the debt long since, without receiving from the 
bank the slightest faver. Whilst others around him were dis- 
charging their debts in property, at high valuations, he periodi- 
cally renewed his note, paying the discount, until it was wholly 
extinguished. It has been said of professional men of the great- 
est eminence, that their fate is to work hard, live well, and die 
peor. 

Such was a true seconnt of his connection with that institu- 
tion; and he defied its disproot in any particular. 

TREASURY INSTRUCTIONS. 
CIRCULAR TO COLLECTORS, NAVAL OFFICERS, AND SURVEYORS. 
Treasury department, comptrolier’s office, Jan, 20, 1834, 

Sir: The secretary of the treasury. in order to produce uni- 
formity of practice in the collection of daties on lead, deeming 
it proper thata cireulor shonld be addressed to the collectors, 
stating the construction given to the law at the department, I 
subjoiu, hereto, for your information and government, a copy 
ofa communication reecived from him on the subject, under 
date of the 18th instant. Respectfully, 

(Signed) JOS. ANDERSON, comptroller. 

James N. Barker, esq. collector, Philadelphia. 

Treasury department, 1&th January, 1834. 
Srr: In order to produce uniformity of practice in the collec- 
tion of duties on lead, it is proper that a circnlar should be ad- 











EXPENDITURES—NO. 2. 
Internal improvements . 


22,588,879 13 
Expenses of government 


212,940 95 


Militia expenses ° 20.776 99 
Pensions and gratuities 29.303 21 
Education ° ° 7,954 48 


House of refuge . 
Interest on loans. ‘ : , : : 94.317 47 
Pennsylvania claimants : ' ; ' ; 351 00 
State maps ° ° ‘ : , , : 187 30 
Internal Improvement fund 755.444 01 
Penitentiary at Philadelphia 44,312 50 
Penitentiary near Pittsburgh 93.047 75 
Conveying convicts 1.350 22 


Conveying fugitives. ' : ‘ 586 50 
Defence of the state ; : , : ‘ , 160 00 
Miscellaneous : ‘ , 12,187 97 





#3,796.794 48 
Balance in treasury, November 1, 1833 





$1,164,217 88 
BP Bee 
MR. CLAY AND THE BANK. 
Mr. Clay has been oftentimes called, in the “organized” 
press, a “bank lawyer,”? and indeed some of them have had 
the delicacy to intimate that he is now in the pay of the bank of 





*These tolls shew an increase of about 100,000 dollars, com- 
pared with the receipts of last year. 


5,000 00 | 


367,423 20 | 


dressed to the collectors, stating the construction given to the 

law at this department, 
| The object of the law is to impose a specific duty of three 
| cents a pound on all lead, in whatever form it may be imported, 
| which is not designed to remain for use in the shape in which 

itis introduced— but intended to be melted down, and convert- 
| ed into some other purpose. The terin pig lead, is not nsed in 

the act of congresa, to describe merely the form in which the 

lead is imported. Itis equally pig lead, within the meaning of 
| the law, whether the mass be one shape or another, provided 
it ia cast in that form, in the ordinary state, and for the uses of 

pig lead—that is, as a preparation of the metal,in a enitable 

form and size for the purpose of being manufactured into some- 

thing else. The basins, and busts, and weights, and sea-leads, 
are mere attempts to evade the revenne laws, and cannot be 
countenanced by this department. You will, therefore, issue 
directions to collectors, to eharge a specific duty of three centa 
a pound on all lead, in whatever form the mass may be, which 
appears to be intended forthe purposes to which pig lead ia 
usually applied, and which is not designed for actual use asa 
manufacture of lead in the shape in which it is imported. 

lam, very respectfully, vour obedient servant, 
R. B. TANEY. secretary of the treasury. 
Jos. Anderson, esq. first comptroller of the treasury. 


—— ED tee 


MINT OF THE UNITED STATES. 
Mint of the U. S. Philadelpiha, \st Jan. 1834, 








actions of the mint during the last year. 


Sin—I have the honor to submit a report on the general trans- 






















































































$84 NILES’ REGISTER—FEB. 1, 1884—“MUCH ADO ABOUT NOTHING.” 














The coinage effected within that period, amounts to 3,765,710 
dollars, comprising $978,550 in gold coins, $2,759,000 in silver, 


$28,160 in copper, and consisting of 10,307,790 pieces of coin: 4 


viz: 


Half eagles, 193,630 pieces, makin $968,150 
Quarter eagles, 4,160 ° 66 "Na 10,400 
Half dollars, 5,206,000 * 66 2,603,000 
Quarter do. 156,000 * s 39,000 
Dismes, 485,000 as ee 48,500 
Half dismes, 1,370,000 «5 6 68,500 
Cents, 2,739,000 «* 6 27,390 
Haif cents, 154,000 se se 770 

10,370,790 $3,765,710 


Of the amount of gold coined within the past year, about 

,000 were derived from Mexico, South America and the 

est Indies; $12,000 from Africa; $868,000 froin the gold region 

ofthe United States, and about $13,000 from sources not ascer- 
tained. 

Of the amount of gold ofthe United States, above mentioned, 
about $104,000 may be stated to have been received from Virgi- 
nia; $475,000 from North Carolina; $660,000 from 8S. Carolina; 
$216,000; from Georgia; and about $700 froin Tennessee. 

The annexed statement exhibits the quantity of gold received 
from the several districts of the United States which have thus 
far produced it in sufficient quantities to become an object of 
regard, commencing with the year 1824. Previously to that 
period gold had been received at the mint only from North Ca- 
rolina, from which quarter it was first transmitted for coinage 
in 1804. During the interval, however, from that date to 1833, 
inclusive, the average amount had not exceeded $2,500. 

In the report of Ist January, 1833, it was remarked that the 
quantity of gold of the United States brought to the mint in 1832, 
was regarded, according to estimates entitled to great respect, 
as not much exceeding one half the quantity produced from the 
mines within that year; nearly an equal amount being supposed 
to have been exported uncoined, or consumed in the arts. No- 
thing has since occurred to create a doubt of the correctness of 
that conjecture. It is altogether probable that the remark is 
equally true in regard to the last year, and that the amount of 
gold derived from the United States, within that period, has 
exceeded one million and a half of dollars. This sum, it is be- 
lieved, is not less than about one-fifth of the amount of gold 

roduced within the saine period, from all other sources, in 
urope and America, estimated according to the best authori- 
ties. 

I have the honor to be, with great respect, your obedient ser- 
vant, SAMUEL MOORE, 

director of the mint of the United States. 
To the president of the United States. 
Statement of the amount of gold produced annually from the 

gold region of the United States, from the year 1824 to 1833, 

inclusive. 


3 3 

. = = 3 

3 ° °° 5 bd . 

5 5 5 “Sn © x af 
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iS 2; * ie oe ~ 
1824 $5,000 $5,000 
1825 17,000 17,000 
1826 20,000 20,000 
1827 21,000 21,000 
1828 46,000 46 ,000 
1829 $2,500 134,000 $3,500 140,000 
1830 24,000 204,000 26,000 212,000 466,000 
1834 26,000 294,000 22,000 176,000 1,000 1,000 520,000 
1832 34,000 458,000 45,000, 140,000 1,000 678,000 
1833 104,000 475,000 66,000 216,000 7,000 868,000 





$190,500 1,674,000 162,500 744,000 9,000 1,000 2,78) ,000 
= BB Oteee— 
“MUCH ADO ABOUT NOTHING.” 
It is not often that we meet with any thing quite so 
queer, in all its parts, as the following. 
FROM THE MARYLAND REPUBLICAN. 


Electioneering for the next presidency and vice presidency. 
It is now understood at Washington, that the hero of the 
Thames, the reputed slayer of Tecumseh, has been bought off 
from his design to be a candidate for the presidency, by a pro- 
mise that he (the hon. Richard M. Johnson), shall be made vice 
esident, under the intended administration successor, Martin 
Van Buren!! 

We invite the people of Maryland to look at the first act in 
this political drama, and note the finger of some of the highest 
officers of the government at Washington, attempting to rule 
the people of Maryland by the ‘“‘patronuge of the house of dele- 

ates!”? 
. Col. Johnson, it seems, has sent to be exhibited to the people 
of Annapolis, the ‘“‘very pistol he shot Tecumseh with,” and 
4<the very suit of clothes Tecumseh wore in the battle.” And 
the hon. secretary of war, gov. Cass, haa sent for tlre came pur- 
pose, out of the archives of his office, ‘‘the identical colors which 
floated over the band of heroes.”’ 





————— SS, 


Richard M. Johnson is therefore the candidate for the vice 
presidency “by authority,’ and the good men and true of the 
oki democratic party must be very cautions how they reject the 
fact, cither that he killed Tecumseh or wrote himseb, bis Sun- 
day mailicpert. Here follows the advertisement. 

THEATRE. First night of the National Patriotic Drama, 
written by Dr. Emmons, of Washington city, entitled TECUM- 
SEH; Or, the battle of the Thames. The manager has the plea- 
sure of announcing to the public of Annapolis, that the above 
drama, which has been successfully performed to crowded 
houses in Washington and Baltimore, has just been received, 
and will be presented for the first time on Monday evening, 
Jan. 20, 1834. Tecumseh, (who will wear the identical dress 
worn by him the day he was slain), Mr. F. Brown. Col. R. M, 
Johnson, (who will use the same pistols with which the hero 
slew his savage foe), Mr. Anderson. Edward, Mrs. F. Brown. 
In the course of the evening will be produced, the British stand- 
ard, captured by col. R. M. Johnson on the field; which, by the 
courtesy of gov. Cass, the secretary of war, has been politely 
loaned to give effect on this interesting occasion. For other 
characters and entertainments, see the bills of the day. Per. 
formance to commence at half past 7. Boxes and pit 50 cents— 
gallery 25. Children under 12 years of age, half price. 

January 14, 1834. 

{r#The handbills which were distributed for the oecasion, 
and which were directed and placed one on the desk of each 
member of the house of delegates the morning of the play; were 
headed in the following words: ‘Under the patronage of the 
house of delegates.”? 

It may be proper to observe, that Mr. Hughes, the 
editor of the **Maryland Republican,” is printer to the 
state, from which place a strong desire has been shown 
to oust or ‘‘reform” him, by certain members of the 
house of delegates—in which the friends of the national 
administration hold a majority. On the 21st January, the 
subject was formally presented to the house by Mr. Sell- 
man, of Anne Arundel county, and on the 22d— 

On motion by Mr. Carter, of Montgomery, the house proceed- 
ed to take up for consideration the resolution submitted by Mr. 
Seliman on yesterday, relating toa paper purporting to bea 
theatrical bill, which was laid on the desks of the members. 

Which having been read, 

Mr. Carter, of Montgomery, moved to refer the said resolu- 
tions to a select committee of five, with power to send for per- 
sons and papers, and with instructions to inquire and report to 
this house, by what authority the papers relating to a theatrical 
exhibition, were laid on the desks of the members of this house, 
and by what authority the said papers were headed, ‘‘under the 
patronage of the house of delegates.”’ 

Resolved in the affirmative. 

In pursuance whereof: the speaker appointed Messrs. Carter, 
of Montgomery, Sellman, Sifford, Handy and Fassitt to consti- 
tute the said committee. 

And on the 25d the aforesaid committee made the fol- 
lowing report: 

The committee appointed to inquire and report to this house, 
by what authority the papers relating to a theatrical exhibition 
were laid on the desks of the members of this house, and by 
what authority the said papers were headed “‘under the patron- 
age of the house of delegates,” respectfully report: 

That in the performanceof the duties assigned them, they 
summoned before them the managers of the theatre; from whose 
testimony it appears, that at their instance, and by their autho- 
rity alone,a play bill was on Monday last, directed to each 
member of the house of delegates. and of the senate, and laid 
upon the desks of the several members of both houses. 


Jt further appears from the testimony of the said managers, 
that some time duiing the last week a man by the name of Em- 
mons arrived in this place from the city of Washington, via. 
Baltimore, bringiag with him the manuscript copy of a play, 
entitled, **The death of Tecumseh, or the battle of the Thames,”’ 
which he represented as having been recently performed in the 
cities of Washington and Baltimore with great effect, and en- 
tered into a contract with them forthe performance of said play. 
At the same time producing a flag which he represented as the 
identical flag taken by col. Richard M. Johnson, from the Bri- 
tish army at the battle of the Thames, and which he stated to 
them he had procured from the war department at Washington; 
also a pistol which he represented as the same pistol with which 
Tecumseh was killed by col. Johnson. From all the testimony 
before them the committee are induced to believe that the ma- 
nagers of the theatre undertook the performance of the play 
solely from a desire of gain, and not with a view to any politi- 
cal effect; and that the words *‘under the patronage of the house 
of delegates,” in the caption of the bills laid on the desks of the 
members of this house, were inserted for no other purpose but 
to acquire the individual patronage of the members of the legis- 
lnture, and to induce the citizens of Annapolis more generally 
to attend the performance. That it was designed as a compli- 
ment by them to the members of this house, and without the 
slightest intention upon their part to intimate that they had the 
official authority of the house of Delegates for so doing. 

For the further investigation of the matters referred to them, 


A print of the battle, placing col. Johnson in high relief, is | the committee summoned before them Mr. Emmons, the person 
going the rounds of all the print shops in town, for like effect, | named by the managers in their testimony, who being examined 


#*by authority”? at Washington. 


| on Gath, testified to the fact that the flag exhibited at the per- 
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formance of the play on Monday night was the identical flag 
which bad been taken from the British army by col. Richard M. 
Johnson, at the battle of the Thames, and that he had procured 
the joan of it, for the purpose of giving additional effect to the 
play, from col. Roger Jones, of the war department at Wash- 
ington, and without the knowledge of the head of that depart- 
ment. Thatthe pistol used upon that occasion was the same 
pistol with which Tecumseh was shot by col. Johnson, but de- 
sired the Committee to note in his own words that he refused to 
say how it came into his possession. Upon being asked by the 
committee whether the performance of the play was or was not 
intended to advance the political views of col. Johnson, he re- 
plied, ‘‘col. Johnson already stands too high in the opinion of 
the people, to render it necessary to raise him higher.”’ 

The committee being of opinion that their duty required them 
toexamine Jeremiah Hughes, esq. the editor of a newspaper, 
in which lately appeared a paragraph upon this subject, believ- 
ed by some to cast improper imputations upon this house, and 
understanding that from indizposition he would be unable to 
appear before them, transmitted to him in writing an interroga- 
tory, which, together with his answer thereto, is contained in 
the paper accompanying this report. 

Your committee believing that their duty is best performed by 
a plain statement of the facts disclosed by the testimony of the 
several witnesses examined before them, respectfully submit 
them without comment. 

In addition, the committee beg leave further to report, that 
there was no evidence before the committee to justify the charge 
contained in Mr. Hughes’ paper, and reiterated in his letter to 
the committee this morning, of an attempt by high officers at 
Washington to rule the people of Maryland, by the patronage 
ofthe house of delegates. 

To the introduction of which additional paragraph Mr. Handy 
and Mr. Carter dissented. 

JOHN A. CARTER, chairman. 
Wednesday evening, 22d January, 1834. 
Gentlemen of the committee of the house of delegates: 

To the question to which you require ny reply—‘*Upon what 
authority | aadertook to implicate the house of delegates, with 
lending the patronage of the house of delegates at the instance 
of some of the highest officers of the government, at Washing- 
ton,’’ ‘attempting to rule the people of Maryland,” in my paper 
of the 21st instant, headed “‘Electioneering.”? 

My reply is, that 

I disavow expressly, having in thought or word implicated 
the house of delegates. The language of the publication was 
plain and pointedly aimed at those high officers in Washington, 
who.seemed by the process pointed out and quoted from the 
caption of the play bill, to be attempting to play off a political 
drama here, for their own benefit. That the house of delegates 
had or would ‘‘iend”’ themselves to such a measure, I had too 
much Maryland pride for one moment to imagine, and owed too 
much to the relation in which I stood to the house, to have 
dared to utter without foundation. ‘The bold assumption of the 
play bill—the striking character of its promises and parade—as- 
sociating so singularly with the reports of the day, (introduced 
in my remarks), formed associations which were deemed suffi- 
ciently striking to be known to the public—they were therefore, 
uttered for the public inspection, without the remotest idea that 
expressions were employed that any one could construe into 
disrespect to the house. JEREMIAH HUGHES, 

Which having been read: 

Mr. Fassitt submitted the following resolution, 

Which was read: 

Resolved, That the editorial remarks contained in the Repub- 
lican of Tuesday last, emanating from the printer of the state, 
and insinuating that a gang of strolling players is under the pa- 
tronage of the house of delegates, call for the unqualified cen- 
sure of this house. 

Mr. Sifford submitted the following resolutions, 

Which were read: 

Resolved, That in the investigation of this matter, the charges 
are proved to be slanderous and defamatory to all parties impli- 
cated, without a tittle of proof to support the charges therein 
contained. 

Resolved, That Jeremiah Hughes, editor of said paper, de- 
serves the censure of this house of delegates. 

Mr. Carter, of Montgomery, moved that the said report, with 
the proposed resolutions, be made the order of-the day for Wed- 
nesday the 29th inst. 

Resolved in the affirmative. 


Dr. Emmons—or ‘‘poct Emmons” as he is oftentimes 
ealled, is pretty well known to those who visit Washing- 
ton, as the vender of several volumes of words, the title 
of which is forgotten, though we once read seven lines 
and a half of the work; and no doubt, his ‘national pa- 
triotic drama” is equally calculated to excite our atten- 
tion, if permitted to look at the precious manuscript. 
But if it surpassed the best productions of Shakspeare, 
there is, in our opinion, a want of good taste, if nota 
want of something else far more reprehensible, in such 
an exhibition, at this time, and under such circumstan- 
ces, and in the very presence, as it were, of col. Johnson, 
himself. 
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The parade of the identical pistol with which the *‘hero 
slew his savage foe,” the identical dress worn by Tecum- 
seh at the time of his death, and the identical flag, cap- 
tured by the colonel from the British, /oaned from the 
war department, “for the interesting occasion,” make up 
the ne plus ultra ot the ridiculous; and, as we must think, 
of the disrespectful too, to the individual intended to be 
honored by the display. And as to the main fact on 
which the *‘glory’’ of the whole piece depends, it is not 
ascertained that col. Johnson killed Tecumseh, though 
the Indian warrior fell near the spot where the colonel 
was gallantly fighting. The writer of this, years ago, 
when a recollection of the facts was fresh on the mind 
of the colonel, has oftentimes heard him disavow any 
certainty in the report that he had killed Tecutnseh—he 
might or might not have killed him—he eneountered se- 
veral Indians, and was himself severely wounded in the 
busy and rough affray. 

These remarks are not made to detract from the me- 
rits of col. Johnson, and his gallaut associates, in the bat- 
tle alluded to. It is admitted by all persons, that the 
colonel behaved with the greatest resolution, energy and 
effect; and that the mounted regiment, which had been 
chiefly raised and diseiplined by his brave brother, James 
Johnson, met the fierce contest with unflinching courage 
and steadiness of purpose. It neither adds to nor de- 
tracts from the reputation of col. Johnson, whether Te- 
cumseh was killed by himself, or any other under his 
command; if the former, the personal rencontre was ac- 
cidental; and if the latter, the colonel was, with equal 
gallantry, engaged with others of the foe. But we must 
enter a decided protest against such public parades of the 
colonel’s pistols, with the utterance of speeches, no doubt, 
as if delivered by him on the oceasion (!!!) and a present 
personification of him, on the stage. The time may come 
when a national drama ought to be written and liberally 
patronized, to present and preserve a lively history of the 
aborigines of our country, and of the contests had with 
them; but that time has not arrived—and such personifi- 
cation of living characters appears altogether improper, 
if not absolutely indecent. 


With the political part of the article published in the 
‘‘Maryland Republican,” we have nothing to do; but if 
it is the intention of col. Johnson’s friends to name him 
for the vice presidency, they ought promptly to forbid or 
suppress these bombastic proceedings, if they can. What 
the house of delegates could justly find fault in Mr. 
Hughes, we cannot tell. ‘The play bill satd that the flag 
had been loaned by the secretary of war ‘‘for the inter- 
esting occasion,” and that the play was to be performed 
aiden the patronage of the house of delegates.”’ If these 
things were true, there was strong evidence, we think, 
that the proceeding was intended for political effect, no 
matter by whom; but we cannot see a rightful reference 
to the house of delegates: on the contrary, the burthen of 
the allegation rested elsewhere. Mr. Hughes, though 
indisposed, must have known that the house had not pass- 
ed upon the subject—but it may well be asked, if so sen- 
sitive to his remarks, why did not the house aet upon the 
subject on the moment when the bills so pompously sent 
forth were found upon the table of every member? It 
would seem that the offence was not in the original pro- 
clamation of this strange matter—but in the notiee of it 
by the printer to the state, though with reference only to 
the acts of strangers! Mr. Hughes did not say or inti- 
mate, that the house had, in any way, sanctioned the pro- 
ceeding, unless ina statement of the fact that the ply 
bill had been distributed in the manner just mentioned. 


A correspondent of the ‘‘Baltimore Patriot,” wnder 
date of Annapolis, (Wednesday) January 29, says— 

The report of the committee in relation to the play bill, and 
the resolutions of Messrs. Sifford and Fassit going to censure 
the editor of the Maryland Republican for his remarks thereon, 
then came up; both the above gentlemen asked leave to with- 
draw their respective resolutions, when some warm discussion 


ensued. Atleneth the house allowed them to withdraw their 
resolutions. Several propositions were then made, going to 


disclaim any agency on the part of the house, in the getting up 
of said play bill, the phraseology of all of which being ohjection- 
able to some, gave rise to a very long and animated discussion; 
finally, after a debate of about two hours daration, the house 
passed.a resolution offered by Mr. Harris, setting forth that “the 
statement contained in a play bill, which on inst. was laid 








on the desks of the members of the house, and commented upon 


——— 
cowie St, st, ie, te ACL CC CC COL LOE LL I LA ACA SAAS SS 
’ ‘ 





—_— a ee ee ee 























—-——— — Sige antin aed 


eee ee 


$86 NILES’ REGISTER—FRB. 1, 1884—LEGISLATURE OF MASSACHUSETTS. 


by several papers, is utterly false.”? Mr. Hughes (editor of the’ 


Maryland Republican) has been entirely excuipated. 

{And so endeth this ‘*much-ado-about-nothing.” 

OO Otte 
LEGISLATURE OF MASSACHUSETTS. 

We have the inaugural address, of Mr. Davis, recently elect- 
ed governor of Massachusetts. It has all that soundness of 
matter and mildness of manner, for which the speeches of this 
distinguished gentleman in congress have always been remark- 
able; which gave him an unparailesed personal influence over 
the proceediogs of that body, when these were not diverted 
by political considerations, or governed by party purposes. 

Room cannot be made for the address, but there is one part 
of which bears so strongly on the leading topic of the present 
time, that we shall insert it, at once—well assured that it will 
be very generally read, with pleasure and profit to all. 


**] cannot on this occasion omit to remark, that we are ap- 
proaching a Crisis in the currency of the country which must be 
regarded by us with interest, as it excites a strong sensation in 
the public mind. Itseems now to be the settled policy of the 
executive of the United States, that after the charter of the pre- 
sent national bank expires, no institution of that description is to 
exist by his consent. ‘The operations of that bank, and its in- 
fluence upon the trade and business of the country, are very ex- 
tensive. Its existence has imposed a restraint upon the immo- 
derate issues of paper by other banks, and tended strongly to 
keep that paper up to the metallic standard of value. There is 
never specie sufficient in the United States to redeem the bills 
which are in circulation. Our currency is therefore foanded on 
credit, and may not inaptly be called paper. Whatever mea- 
sures, therefore, tend to excite distrust of the credit of the banks, 
or to diminish the circulation of their paper, causes a scarcity 
of money, and brings distress upon the community. It is not, 
however, my purpose to investigate the policy which has been 
pursued towards the bank of the United States, but to invite 
your attention to considerations more immediately connected 
with this government. 

“The bank of the United States bas for some years furnished 
to the country, principally to the south and west, a circulation 
from fifteen to eighteen millions of dollars, which, after its dis- 
discontinuance, must be supplied from other sources. 

**{t will be vain to look for prosperity without a circulating 
medium, which commands the public confidence. If the cur- 
rency is fluctuating, business will participate in its character, 
and the fluctuations bring disaster upon the seller or the buyer 
—comimerce must necessarily languish, property sink in value, 
and the general prosperity be greatly abated. It is therefore the 
dictate of sound policy to maintain a currency which shall re- 
main firm and inspire public confidence. 

“The people desire, and the interests of the country require, 
two things: first, a healthy, safe currency, consisting of gold 
and silver, or paper redeemable at sight in those metals, and of 
equal value; second, capital at the lowest possible rate of inter- 
est; and any arrangement which shal! produce these results 
will doubtless be satisfactory to the people. 

**The power to regulate the value of eoin, as well as to make 
it, ia confided to the United States, because it was deemed es- 
sential that its value should be uniform. The states, however, 
through the means of local banks, exercise a great and import- 
ant influence upon the currency, and the period seems to be ap 
proaching when that influence is to be extended. Hence it be- 
comes important that these institutions should be placed on the 
most solid foundation, and that their issues of paper should be 
so regulated as to sustain the great interests of the publie, and 
save that public as far as possibie from the embarrassment which 
occurs whenever a curtailment of bank paper in circulation 
takes place. This calamity has so frequently visited us within 
afew years past, under the name of pressure for money, and 
with such disaster to debtors, that the subject demands investi- 
gation with a view to avert its future recurrence. 

“There is doubtless a difference of opinion as to the causes 
which produce the great vaccillations in the money market.— 
At one time the premium on capita! falls below the legal rate of 
interest—at another, money can scarcely be had on any terms, 
or upon any security. ‘There can however, be little doubt that 
the small quantity of specie in circulation, is one of the causes 
tending to produce these disastrous fluctuations. The specie 
in this state, (and so in most of the states), is almost exc! usive- 
ty in the banks, for no gold circulates, and only sufficient silver 
to make sums under one dollar. The Inst returns, shew that 
all our banks, having a capital of $28,236.250; paid in, had, on 
the first Saturday of October last, $922,309 84 of specie in their 
vaults, to redeem $7,889,110 67 of bills in circulation—$3,716,182 
37 of deposites, not on interest, and $7,949,910 53 on interest; 
making $19,889,110 67 demandable of them at sight, with the 

exception, perhaps, of a portion, or all the deposites which bear 
interest. The state of the banks in New York, eo far as [ have 
seen the returns of 1832, which, though imperfect, embraces 
nearly all of them, is still more unfavorable. 


“Such is the condition of two of the most commercial and 
banking states in the union, and I have adverted to it not be- 
cause it furnishes any new cause of alarm, or varies materially 
from what it has been for a succession of years, but to shew the 
paucity of specie, and how inadequate it is, not to redeem the 
bills afloat, but to refund the deposites alone. It is obvious 


that if a panic should seize the public, if distrust should over- | 


shadow our banks for but a day, all payments in specie would 
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cease, for the funds on hand do not amount to one-tweifth of 
the bills in cirenlation, and those deposites which they are 
bound to pay on demand. But while these truths are so appa- 
rent, my belief is, that no banks in the United States are ina 
inere sound condition, or have more ample resources than the 
banks of this state, and none, as far as my knowledge extends, 
are conducted more prudently and honorably. 

‘*But specie constitutes the basis of banking, as it is demand. 
able for bills, and gives to them their currency. Each bank 
will ordinarily, to advance its interest, throw into circvlation 
as many bills as its means of redemption will allow with safety, 
The average in this state in 1832, was about eight dollars tor 
one, and ia 1883, about eight and a half for one, taking ail the 
banks together. This disproportion between specie and paper 
cannot be materially mereased. Consequently, if the quantity 
of specie is diminished, the paper circulation must be curtailed; 
if, on the other hand, itis increased, the paper may also be in- 
creased. The paper, therefore, fluctuates as its basis changes, 

**Suppose then, that the amount of specie in the United 
States, in the banks, is $20,000,000, and the bills in cireulation 
to be $80,000,000. Then suppose 5,000,000 of this specie is 
drawn out of the vaults and exported to pay balances of foreign 
countries, (an occurrence not unusual), one-fourth of the basis 
ol this vast circulation is thereby taken away, and to restore 
the exact ratio between the specie and the paper, 20,000,000, or 
one-fourth of this must be recalled or withdrawn from cirecula- 
tion. It may not, and probably is not, necessary to restore the 
exact ratio, but any considerable disproportion is at once felt, 
and the banks begin immediately to adjust their concerns by 
curtailing their discounts, the effect of which is to diminish the 
quantity of bills thrown into circulation, while the quantity 
flowing back upon the banks daily, (to be retained there) is un- 
diminished. In this way the cireulation becomes too small for 
the demands of business, and the pressure for money which 
follows will be longer or shorter, and more or less severe, ac- 
cording as the banks may speedily or gradually restore the spe- 
cie. The pressure occasioned by curtailing discounts, and the 
consequent denial of credit often bears with such tremendous 
severity upon debtors, as to cripple down and reduce to bank- 
ruptey, honest, active, enterprising citizens, who, if it were 
not for this forced denial of credit, would go on prosperously 
with their business, and they and their creditors continue to be 
a blessing to the public, instead of all being hurried into poverty 
and nakedness together. 

‘These views tend to show that the dizastrous fluctuations 
whieh we experience, are to some extent to be imputed to the 
fluctuations in specie, and that the smaller the amount of spe- 
cie in the country, the more likely they are to occur, and the 
more injurious is the diminution of it by any means whatever. 
The most obvious remedy, therefore, against the reenrrence of 
this calamity, and the most certain method of saving the active 
industry of the country, from the devouring vortex of this al- 
most periodical disaster which comes of curtailing discounts, 
is to increase by some judicious regulations, the quantity of 
specie in circulation to such an extent, that these occasional 
drains shall not curtail the circulating medinm as to produce 
such consequences. But how to accomplish this, or whether 
any power exists in this government to adopt measures which 
will afford effectual relief, must be left to vour wisdom to de- 
cide. If the cireulation of small bills had never been permit- 
ted, but their place had been supplied with specie, the quantity 
now in cirenlation would be large, and would greatly strength 
en the confidence of the public and the ability of the banks, as 
it would flow in to supply the place of that drained off, and 
thus supersede to a great extent, the occasion for those foreed 
curtailments of discounts which always prove injurions to the 
public. Butas the legislature has recognized the right to issue 
such paper, it is questionable whether the arrangement can 
now be disturbed consistently with the observance of good 
faith, withont the consent of the banks. The states which 
have adopted this course are best supplied with specie, and if 
the whole country could be prevailed on to suppress small 
bills, itis believed great relief would be realized from it. All 
action upon this delicate and important subject should be calm 
and considerate, and all change, if any is made, should be so 
gradual as to effect no interests injuriously. Experience has 
long since proved that a metallic currency is least liable to flue- 
tuations, and thereby best adapted to the purpose for which it 
is designed, and it is to be hoped, the earliest opportunity will 
be seized, to return so far to it at least, as to rectify the present 
credit system of paper currency. and prevent its pernicious 
fluctuations. 

“We have additional proof daily, of a disposition in all parts 
of the United States, to multipiy banks beyond all former pre- 
cedent. The same excited state of the public mind followed 
the refusal to recharter the former bank of the United States, 
and, if now, as then, the applicants for charters succeed in 
their wish, it is not very probable that the same result will fol- 
low, and the holders of bills will be left to mourn over the ina- 
bility of the promisers to pay. This will tend further to weak- 
en public confidence by exciting distrust against all banks, and 
it becomes a wise people to be prepared for such an emergency, 
if unfortonately for the country it should occur. 

**In closing these remarks I will express a desire that con- 
gress may no longer delay the adoption of measures to regulate 
the value of gold coin in a more judieions manner. By the 
lawe ae they now exist, the legal value of our gold, which is 
one to fifteen of silver, has for several years past on an average, 
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been between four and five per cent. under the market value, 
and the consequence is, that it has been all driven out of cir- 
culation. 

“The public interest seems to demand that this coin should 
constitute the basis of circulation, and that measures should 
be adupted either to reduce its weight, so as to equalize its va- 
jue with that of silver, or in some other way to place itona 
footing, Where it will be treated as coin instead of being ex- 
ported as merchandise.”? 

Then follows an able argument against imprisonment for 
debt. ‘It is no crime to be poor,’? says governor Davis. But 
we shall take some other opportunity to give his reasons at 
length. 

a tase 
BANKS AND THE CURRENCY, &e. 

On presenting the proceedings of a public meeting at New 
Bedford, Mr. Webster took an opportunity to speak of the late 
prosperity and present adversity of that place. See the pro- 
ceedings Of the senate. ‘I'here are other places quite as bad off 
as New Bedford. The distress goes on to accumulate, and if 
not speedily arrested, will, like an avalanch, sweep away and 
destroy all who stand within the power of acontracted currency. 
Those who have no debts to pay, and such as live on fixed in- 
comes or salaries, are not affected, unless beneficially, in the 
appreciated value of money and decreased price of commodities; 
but all other persons must meet and bear some part of the pub- 
lic distress. ‘Those who will suffer the most by it must feel it 
the last—but they will not the less certainly feel it. We mean 
those Whose subsistence depends on their daily employment of 
their hands—the working classes. We cannot detail ali the 
accounts received which relate to this subject—but at Paterson, 
N. J. for an example, where several of the great manufacturers 
have been compelled to shut down the gates of their mills, from 
a total inability to pay their working people without running 
into debt, and of making engagements which they fear cannot be 
complied with—a great degree of personal suffering, through per- 
sonal privation, already prevails. What will be the amount of 
further distress in that place before the winter season has pass- 
ed? Many, perhaps, will depend on public charity for food and 
fuel; and the value which would have been created by their 
labor, under other circumstances, will be lost forever. Atmany 
great establishments, all the people have been discharged—at 
others they are put upon Aalf work; and at some their numbers 
have been reduced; aud at nota few the rate of wages has been 
diminished. ‘The latter would seem the most eligible mode, for 
the present*—for as the price of the products of the furmers have 
suffered a general fall of 20 or 25 per cent. and from the same 
cause, (the scarcity of money), the working people can better 
bear a reduced rate of wages. But the misery is, that many of 
the employers cannot obtain the means wherewith to pay the 
people. In this case nothing remains to do but to close the 
window shutters and lock the doors. 

The following message from the governor of Pennsylvania 
was sent to both houses of the legislature on the day of its date. 
It afiords a strong evidence of the pressure thatis so much 
spoken of; and some of the local banks of Pennsylvania will 
feel the forced loans that may be demanded of them, in conse- 
quence; for certam of these, by the condition of their charters, 
are compelled to lend money to the state, at a low rate of in- 
terest, when called upon. At this time last yeer, they would 
have loaned three millions at 5 per cent. and have paid a pre- 
mium of 10 or 12 per cent. for the favor; but now they will be 
loath to lend 300,000, at par. 


To the senate and house of representatives of the 
commonwealth of Pennsylvania. 
GenTLeMEN: The Messrs. 8S. & M. Allen, the holders of the 
loan authorised by the act of 16th Feb. last, having failed to de- 
posite to the credit of the commonwealth, according to a requi- 
sition made upon them, the last monthly instalinent of said 
loan, I deem it my duty to communicate the fact to the general 
assembly, and to request that a temporary loan, of asum not 
less than $300,000, may be authorised to be made forthwith, to 
satisfy the creditors of the commonwealth, and to enable the 
state to meet its engagements with contractors, and others em- 
ployed in the prosecution of the public works; the said sum to 
be repaid out of the residue of the original loan above mention- 
ed, as soon as the same can be realized under a new contract, 
for which proposals will be forthwith issued. 
GEORGE WOLF. 
Harrisburg, January 21, 1834. 
With reference to the proceeding message, the New York 
Commercial Advertiser of the 25th ult. says— 
The simple facts are these. ‘The Messrs. Allens contracted 
for a loan to the state of Pennsylvania, last year, for $3,000,000 
—to be paid in monthly instalments. They have paid $2,300,009. 
They were to have paid $150,000 on the 15th of January instant. 
In consequence of the pressure of the times, they have asked 


the governor of Pennsylvania, for a delay of this payment of 


sixty days—trusting that the crisis will then have passed. The 
governor, believing that he had not power to act in the premises, 
he made a communication upon the subject to the legislature. 
Such, and such only, are the facts. The credit of the house is 
unshaken. 





*If sales can be made to obtain money, to pay even the re- 
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In consequence of the preceding message, an act to authorise 
a loan was speedily passed by the legislature, and the secretary 
of the commonwealth promptly “issued proposals fora new 
loan to the commonwealth, of $729,354 44, the principal to be 
reimbursable by the state, after the first of July, 1858. Propo- 
sals to be received at the office of the secretary of the common- 
wealth, until 4 o’clock, P. M. of Saturday, 22d of February 
next. Bids for this loan must be direct and explicit; no condi- 
tional or hypothetical proposal will be considered or received. 
Upon the acceptance of proposals, the money is to be paid into 
the state treasury, or into some convenient chartered bank of 
the state, to be designated by the governor, in such proportions 
and at such times as he shall direct, and upon the delivery of 
receipts therefor from the treasurer or cashier, as the case may 
be, certificates of stock will be issued in such amounts as may 
be requested by the lenders.”? 

It seems this despatch was necessary, for the Philadelphia 
United States Gazette says—‘*We learn that a note was receiv- 
ed by his excellency in express from general Mitchell, the con- 
tractor, that the operators along the lines were in open rebellion. 
The governor requested the legislature to pass a law at once, 
placing at the disposal of the contractors, any money in the 
treasury not otherwise appropriated.4 The bill was hurried 
through both houses. This is butthe beginning of troubles, as a 
considerable portion of the income of the state is solemnly 
pledged to the payment of interests on loans.”’ 

The *‘Lancaster Democrat’ of the 25th ult. said—*We un- 
derstand, that a serious disturbance has been created hy some 
of the workmen employed on the Gap section of the Pennsyl- 
vania rail road, for the purpose of raising their wages, and pre- 
venting others from work. A troop of horse from this city, 
have received notice to hold themselves in readiness to repair 
to the spot and quell the riot, should the more peaceable means 
resorted to fail. 


Whether these two articles refer to the same subject, we do 
not know. The first puts the cause of the riots on the want of 
money to pay the people; the seeond on a resolution, on their 
part, to obtain higher wages. It is certain, however, from the 
message of the governor and the proceedings had upon it, that 
money was swiftly needed. 


MEETING AT PATERSON, N. J. 

Resolved, That this meeting view with sincere and deep ap- 
prehension the existing state of the country, which, in the 
midst of every natural facility for the enjoyment of universal 
and uninterrupted prosperity, has been suddenly thrown into 
an unexpected and unexampled condition of difficulty and em- 
barrassment in all its business arrangements; whereby confi- 
dence is destroyed—commercial and manufacturing operations 
are interrupted—sources of employment checked—and a gene- 
ral derangement of the currency, and depreciation of the re- 
ward of labor threatened. 

Resolved, That these difficulties can be assigned te no other 
cause, than the removal of the public deposites from the United 
States bank. 


AT NEWARK, N. J. 

Resolved, That the late removal of the deposites of the go- 
vernment from the bank of the United States, was a violation 
of the faith of the government pledged to the bank, and was 
uncalled for by any considerations of public interest or conve- 
nience. 

Resolved, That the removal of the late secretary of the trea- 
sury by the president, because he honestly differed in opinion 
with that officer in relation to the discharge of his own pecu- 
iar and official duties, confided solely to him by congress, was 
an abuse of power, a violation of the private rights of the secre- 
tary, and merits the unqualified rebuke of the people. 

Resolved, ‘That the power assumed by the president through 
his “subordinates”? to control and manage the whole treasury 
of the country, as be shall see fit, is unauthorised by the con- 
stitution and laws of the country, is a usurpation of the power 
delegated to congress by the constitution; tending directly to 
the establishment of one great central despotism, and is destruc- 
tive to the liberties and free institutions of the country. 

At these meetings, and others held in New Jersey, the pro- 
ceedings of the legislature, in respect to the bank, were warm- 
iy disapproved. 

MEETING AT PITTSBURGH, PA. 

Ata large meeting held on the 20th January, Thomas Faitr- 
man, in the chair, the following, among other resolutions, were 
adopted— 

Resolved, Thata very great pressure exists at this time in 
the money market of our country, and that its inevitable ten- 
dency is to cripple and destroy our mercantile and manufactur- 
ing business, unless the evil is speedily remedied. 

Resolved, That, in our opinion, the removal of the deposites 
was an unwarrantable stretch of power, on the part of the se- 
cretary of the treasury, in direct violation of the contract made 
with the bank of the United States, when she was chartered— 
that it is sanctioned by no law, and justified, by his own show- 
ing, by no public necessity. 

Resolved, That the effects of that removal has been to create 
the severe pressure already adverted to, which now operates 
on all classes of the community, and threatens to paralyze all 
the active industry of the country. 

Resolved, That we deprecate the measure as fraught with in- 
jury to the currency of the country, as the mother of a horde of 
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pate a renewal of the dismal scenes of 1817 to 1820, when all 
credit was destroyed, business stopped, our men of industry 
and enterprize ruined, and hali the real estate in the commu 
nity sold at sheriff’s sales. 

Resolved, That we attribute the pressure solely to the remo- 
val of the deposites, as we know no other cause that has im- 
paired public confidence in the ability of our moneyed institu- 
tions, and has produced this great change in four short months, 
from a state of great prosperity to one of great distress; and that 
our representatives and senators in congress be requested, as 
the best means of averting the continuance of the evil, that we 
now suffer, to vote to have all suture deposites made in the 
bank of the United States. 

VIRGINIA RESOLUTIONS. 
The resolutions, on the deposites, as they passed the house of 
delegates: 

Whereas, Itis deemed essential by the general assembly of 
Virginia, that the power to levy taxes, to appropriate money, 
aud to control the public revenue, should be made to abide, in 
practice, where alone it has been confided by our constitution, 
in the immediate representatives of the people; and whereas all 
experience of the actual operations of governments, demon- 
strates, that the assumption and exercise by them of unauthor- 
ised powers, become precedents, if silently acquiesced in, for 
progressive and still greater encroachments: 

Therefore, resolved, That the recent act of the president of 
the United States, exerting a control over the federal revenue, 
by causing the same to be removed, on his Own responsibility, 
from the United States bank, where it had been deposited un- 
der authority of an act of congress, is, in the opinion of this ge- 
neral assembly, an unauthorised assumption, and dangerous 
exercise of executive power. 

Resolved, That while this general assembly will ever sustain 
the president of the United States in the exercise of such pow- 
ers as the constitution has clearly contided to him, it neverthe- 
less contemplates with anxiety and dismay the disposition 
evinced of late to extend those powers beyond the proper limi- 
tations of that instrument; a disposition clearly evinced in the 
recent subjugation of the treasury department of the federal 
government to executive control, in the exercise of an import- 
ant discretion, for which it was made solely responsible to 
congress. 

Deploring, as this general assembly does, that interference as 
illegal and unconstitutional, and firmly persuaded that no na- 
tion can long maintain its freedom, which surrenders to, or 
permits to be grasped by, the same hand, a power over the 
purse and the sword. 

Resolved, That our senators be instructed, and our represen- 
tatives be requested, to adopt prompt and efficient measures to 
vindicate the constitution, and to redress the evils occasioned 
by the late unauthorised assumption of power by the president, 
over the public moneys of the United States. 

Resoloed, ‘That the general assembly of Virginia cannot sanc- 
tion the power which has been claimed by congress to establish 
a United States bank, the power not being given to congress by 
the constitution of the United States, as has been frequently 
and solemnly decided by the general assembly of Virginia. 

Resolved, That the general assembly does not intend, by the 
declaration of its opinion in regard to the constitutionality of 
the bank of the United States, to qualify, or in any manner to 
impair the force of its disapprobation of the removal of the de- 
posites. 

Resolved, That the governor of the commonwealth be re- 
quested to transinit a copy of these resolutions to each of the 
senators and representatives of Virginia, in the congress of the 
United States. 

These resolutions being taken separately were passed by dif- 
ferent majorities: the first, for instance, 92 to 32. The vote as 
to the constitutionality of the bank was a close one. That on 
the adoption of the series of resolutions we have not seen. It 
was a large one, though restraine’ by the passage of that reso- 
lution which refers to the constitutionality of the bank. 


MEETING AT CHARLESTON, 8. C. 

A large meeting of the people was held at Charleston, ‘*with- 
out reference to politics or party’’—the intendant, col. North, 
in the chair, at which the following resolutions among others, 
were passed— 

Resolved, That the citizens composing this meeting, having 
assembled without reference to politics or party, for the sole 
purpose of expressing their disapprobation of what they consi- 
der to be an arbitrary and unlawful act of the executive of the 
union towards the bank of the United States, which institution 
has a perfect right to the full enjoyment of all its chartered pri- 
vileges and immunities, deem it proper in the outset to protest 
against the introduction at this meeting of any motion or reso- 
lution having reference to the question of the future renewal 
of the charter of the bank of the United States, or of the con- 
stitutionality or unconstitutionality of that institution, reserving 
to themselves, as they expressly do, now and hereafter, their 
full right to maintain whatever opinions on that subject they 
may at the present or any future day choose to profess. 

Resolved, As the sense and opinion of the citizens of Charles- 
ton, now assembled, that the removal of the deposites of the 
public money, from the custody of the bank of the United States, 
and without strong and sufficient reasons, is a gross violation 
of those rights and privileges, which were pledged to the insti- 
tution, by the act of incorporation, and a departure from the 
plighted faith of the whole people of the United States. 
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Resolved, That the bank of the United States, : the opinion 
of this meeting, has thus far performed ali its incumbent duties 
to the government and tiie people of the United States, and that, 
at this day, there is no banking institution in the world, entitled 
to a greater share of public faith and confidence as a banking 
institution, a fact as well ascertained and established, by al] 
the commercial nations, with whom we have any intercourse, 
as by ourselves. 

Resolved, That the usurpation of the control of the whole 
money power of the confederacy is an assumption, on the part 
of the president, of a responsibility never entrusted to the exe- 
cutive by the constitution, and which a president cannot re- 
tain consistently with the safety of our liberties. 

Resolved, That the arbitrary and unjustifiable removal of the 
deposites has produced and is producing distress and embar- 
rassment in every department of industry throughout the union; 
and that, if owing to the refusal of our local banks, to receive 
the transfers of the deposites from their rightful place in this 
city, the immediate pressure is here averted, yet the price of 
staple productions, and the prosperity of every branch of busi- 
ness must necessarily be injuriously affected by the derange- 
ment of the currency, and a blow inflicted upon the commer- 
cial confidence and credit of the country. 

Resolved morereres That it is the duty of congress forthwith 
to interpose, and arrest the progress of the evil, by rescuing from 
usurpation their own legitimate authority, and redeeming the 
violated public faith, by compelling their agent in the treasury 
department, to obey the laws and abide by the contract of the 
people, in causing the public moneys, hereafter collected, to be 
placed as heretofore in the bank of the United States. 


IN HILLSBOROUGH DISTRICT, NEW HAMPSHIRE. 

Resolved, That the bold, independent and patriotic course 
pursued by hon. R. B. Taney, secretary of the treasury, in re- 
moving the deposites from the bank of the United States, merits 
the unqualified approbation and gratitude of every friend to li- 
berty and free institutions, and while his name will emblazon 
the page of his country’s history with the brillianey of *‘7opaz,”’ 
that of his predecessor will leave a biot upon the sheet as black 
as ** Ebony.’? 

Resolved, That our delegation in congress be requested to use 
their united influence in sustaining the cause of the people 
against the corrupt monopoly which has waged an exterminat- 
ing War against their dearest rights and privileges. 


IN FARQUIER COUNTY, VIRGINIA. 

A general meeting, major Thomas Turner in the chair, the 
following, among other resolutions were passed— 

Resolved, ‘That, in our opinions, the late act of the president, 
in removing the public revenue from the bank of the United 
States, was illegal and unwise, and its tendencies highly inju- 
rious to the interests of the community. It is illegal, because 
assumed by an officer to whom the laws gave no such power, 
and, by the strongest implication, forbid its exercise. It is un- 
Wise, as committing the public money to state banks, who owe 
no responsibility to congress, and of whose solvency they have 
no assurance, and because we have ample experience that they 
can furnish no safe and sufficient currency for the country; and 
the tendency of the measure has been to produce alarm and 
agitation in the commercial community, which, if not speedily 
allavyed, must at least depreciate, if not render of litle value, 
all the productions of our industry, and every species of pro- 
perty which we possess. 

Resolved, That, in our opinion, notwithstanding official 
forms, the removal of the deposites was the act of the presi- 
dent of the United States; that we believe so for the best and 
simplest reason, because he avowed it, declared it to be his own 
act, and assumed on his own responsibility, and at a time when 
the present secretary of the treasury was not in office; that, if 
it were necessary to seek for any further reasons for the belief, 
one satisfactory to ns would be found, in our conviction, that 
no secretary of the treasury, on his own responsibility, would 
have ventured on this measure, in the face of the very decided 
vote of the representatives of the people on the subject, at the 
last session of Congress. 

Resoived, That, viewing the said measure to be the act of the 
president, we see in it the clear usurpation of power not vested 
in him by the laws or the constitution, the more dangerous 
from the subject matter of the measure, and from the power 
and patronage of the officer who commits it, and that our du- 
ties and our hopes, as freemen, impel us to express our decided 
disapprobation of the act. 

[We have accounts of many other meetings in Virginia and 
elsewhere, in favor of a return of the deposites, and some in 
Pennsylvania against a return, and against the bank. Buta 
sufficiency has been given to show the spirit of such transac- 
tions, and hereafter, in genera!, we shall do no more than men- 
tion the names of places, &c.] 


THE STATE OF THE CASE. 

[From the N. Y. Daily Advertiser.} 
The existence of the moneyed pressure can be made apparent 
by many facts. 
1. The offerings at the New York banks are three times, and 
frequently four times, more than they ean discount. 
2. Commission merchants and auctioneers who have always 
been ready to receive goods for sale, and issue their notes for a 
part, in anticipation of the proceeds, are now reluctant, or they 
refuse to continue a business which they have heretofore songht, 





and it is difficult to obtain advances on consignments. 
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3. Notes of merchants whose credit is not doubted, cannot 
now be cashed without paying double or treble interest for the 

joney. 
7 4. Exchange on England and France is sold for cash, two to 
three per cent. lower than it will bring in good notes having 60 
days to run. 

5. The difference between the time price, and cash price of 
stocks and merchandise, is in the same proportion. 

6. The prices of stocks of every description have beem ma- 


terially reduced; the most approved and solid stocks have fallen | 


from 6 to 8 per cent. and stock of valuable rail roads, and of 
firm though distant banks, which possess the public confidence, 
have depreciated from 10 to 20 per cent. in three months, and 
jn some cases even more. The latter stocks are generally in 
more speculating hands, and being more sensitive to the rise 
and fall of money, show its variations with more readiness and 
accuracy, than those stocks which have found permanent in- 
vestments in the hands of trustees, executors, &c. and which 
are less frequently offered for sale. 

The correctness of these facts will be proved by a table made 
out from the sales of stocks and foreign exchange, and from 
other information which may be relied on; the periods selected 
for the comparison are the 28th September last, which was a 
few days before the deposites were removed, and the 17th of 
the present month, 

Sept. 28, 1833. Jan. 17, 1834. 


Exchange on England, prem. 7h 1} per cent. 
Merchants notes from 3 to 6 months, 
to run—interest per annum, 7a8 15a18 
Do. short notes—one month or less, do. lra24 
Banks. 
New Orleans canal, 114 95 
Do. city, lil 96 
Do. Commercial, price 16th Dec. 106 96 
Do. Mech’s & Traders. do. 106 95 
These do not appear on the stock 
books at the earlier period. 
Delaware & Hudson canal & bank, 120 73 
Rail roads. 
Mohawk, 1133 94 
Saratoga, 1104 103 
Boston and Providence, 108 8&9 
Deposite banks. 
Manhattan, 192 124 
Mechanics, 123 116 
Bank of America, 116 109 
New York,* 125 118 


The comparative prices of stock show the difference in the 
value of money between the two poriods, as the stocks quoted 
are, With but little exception, as much confided in, now as they 
were on the 28th September. The increased interest on mer- 
chants notes shows the difference more strikingly; an undoubt- 
ed note was no better at the firstthan at the last period; it is not 
therefore owing to a depreciation in the property. Can Mr. 
Wilkins, Mr. Shepley, Mr. Polk or Mr. Cambreleng, persevere 
in maintaining that the searcity of money is artificial, that itis 
a ery gotup by the bank for political purposes, that there is 
money enough, that people are dreaming when they talk about 
a moneyed pressure. Verily—if the scarcity is artificial, its ef- 
fects are real, deplorably real. 

MISCELLANEOUS. 

A great subscription has been made at Nashville to the 

Planters Bank of Tennessee—a new establishment. 


The New York Commercial Advertiser of the 25th ultimo, 
says—it is a melancholy day in Wall street, and indeed through- 
out the commercial part of the city. We have never seen so 
deep a clond of gloom hanging over the exchange. Stocks have 
fluctuated during the week, but have on the whole declined, 
until to day, when the fall has been heavy and general. The 
United States bank stands with the most steadiness. The best 
paper in this city, is selling at from 14 to 3 per cent. a month 
diacount. ‘The difficulty of negotiating bills on the south and 
west—the withdrawal of orders for goods—with the continued 
and increasing want of confidence—all contribute to increase 
the diticulty under which our merchants are laboring. 


Cyrus Ellis gives notice in the New Bedford Gazette that he 
has suspended payment, but informs his creditors that their 
bills shall be duly honored as soon as the public deposites are 
restored to the United States bank. 


The bank of the United States, at Philadelphia, has lately 
extended its discounts far beyond the amount of its receipts, to 
relieve the public distress. 


The Chemical bank in the city of New York, at which an 
extraordinary proportion of small accounts are kept, was lately 
“run”? upon, from some unfounded cause; but the office of the 
bank of the United States came forward and stopped the ‘“‘run,”’ 
by a loan of 100,000 dollars. 


There are large sendings out of notes of the banks of the 
District of Columbia to the west and the south—where they are 
promptly sold, as other merchandise. 


In the Alabama house of representatives, December 20th, the 


following resolution was adopted by a vote of 34 to 30: 





*The earnings of these permanent banks from the 28th Sep. 
tember to the 17th Janaary, may have been about 2 per cent. 
which ought to be considered in the statement. 
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Resolved, That a select committee be appointed to inquire 
into the expediency of drafting a memorial to the congress of 
the United States, praying the recharter of the bank of the U. 
States, under such modifications and restrictions as may com- 
port with the interest and necessities of the country. 


Banks in Maine. An abstract of the returns made to the 
office of the secretary of state, in June last, by twenty-three 
of the incorporated banks in this state, has been published. 
The other seven, being new banks, made no returns. We an- 


nex the totals. 
$2,440,000 00 


Capital stock, : ° ° ‘i 
Bills in circulation, - - 1,158,350 00 





Nett profits on hand, . - - 60,869 20 
Balances due other banks, - - 117,588 47 
Cash deposited—on interest and notoninterst, 550,895 39 

Total amount due from the banks, $4,327,703 06 
Specie in banking houses, - - - $137,036 19 
Real estate, - - - 74,382 86 
Bills of other banks in the state, - - 71,056 96 

66 66 out of the state - 34,699 00 
Balances due from other banks, - - 278,361 99 


All debts due except balances from other banks, 3,732,583 68 


Tolal amount of resources of the banks, $4,328,120 68 


Amount of last dividends of the several banks, 77,025 00 
ve reserved profits at declaring last di- 

vidend, 25,651 37 

6 debts considered doubtful, 19,975 93 


From the Globe of January 23. ‘*The fine prices which the 
Opening of the season promised, in the fall, have suddenly sunk. 
Iu Illinois, for example, the wheatis at twenty-five cents a 
bushel, and so of other produee throughout the west.?? 

‘It must be recollected that western and south western pro- 
duce, begins to arrive at New Orleans, in quantity, in the 
month of December, and continues to increase and accumulate 
during January, February and Mareh, after which it declines 
till June. The four first named months, then, are precisely the 
lines that money is wanted in New Orleans.”’ 

“The mouey market at New Orleans is agonized and de- 
pressed, all produce going there for sale, feels the effect of the 
depression, and sinks in price. Cotton was duwn to 12 or 14 
cents; every thing else in proportion.’ 

‘“No bills to be bought, or sold, between New Orleans and the 
cities of the states with which she trades; no facilities for get- 
ting money between the west and its emporium.”? 


It is said that the two banks at Boston, in which the govern- 
ment deposites have been placed, have called in the loans which 
they extended to other banks in the city, in consequence of the 
investigation proposed in the legislature of Massachusetts in 
regard to the former. The amount of the loan is not ascertain- 
ed, but the Boston Centinel adds:—“‘It is certainly very unfor- 
tunate that these deposites were ever removed from the United 
States bank, in whose custody alone they could be available.” 


The Union bank of Maryland has asked leave of the legisla- 
ture to extend its capital to the original amount of three mil- 
lions. 

The memorial states that the circumstances under which the 
bank was coimnpelled, in the year 1821, to seek a reduction of 
the amount of the shares of its capital stock, have since ceas- 
ed to exist. ‘The memorialists now solicit the passage of a law 
by which the full and half shares may be raised to the amount 
at which they stood before their reduction—power to be given 
to the board of directors, at their option, after twelve months 
fiom the passage of the law, (during which term the stock- 
holders shall be permitted to pay up their respective shares if 
they desire to do so), to create and dispose of stock to an 
amount which, together with the stock reserved for the state, 
shail restore the capital of the bank to three millions of dollars. 
The memorial was referred to the committee on finance.’? 


In his speech delivered in congress on the 23d ult. Mr. Hun- 
tingdon, of Connecticut, observed— 

‘‘He doubted whether even the sound banks in the city of N, 
York would afford any facilities to exchange. Suppose those 
banks authorise draughts upon them from the western towns, 
who is to buy them? Not the local western banks. But the 
branches of the United States bank purchased dranghts to iim- 
mense amount in those places, upon New York. Fifty millions 
in specie would not give to the western states the facilities of 
exchange with the north which are afforded to them by the U, 
States bank.”’ 


The **Globe” with reference to ‘a compromise” about the 
bank which has been spoken of, says— 

“Ifthe nullifyers are to be trusted, they cannot be counted in 
favor of any national bank scheme that Mr. Webster may pro- 
pose. And with some twenty or thirty, from this quarter of the 
house, and the Jackson majority pledged against the whole sys- 
tem, there would be two-thirds against the new broached pro- 
position, whatever form it may take; and the American people 
are now perfectly aware, that it would require a majority of 
two-thirds the other way to carry it. 

No national bank can be devised. which will suit the non pro- 
ducing classes, ot the land, who wish to contrive a machine to 
work up the great mass of the people for their use; and which 
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will, at the same time, so Operate, as to be acceptable to those 
who are to be converted into a sort of material. Nor will any 
national bank suit those political aspirants, who wish to con- 
sulidate the powers of the state governments under a central 
power, put in motion by themselves; and at the same time com- 
port with the views of those patriotic statesmen, who would 
preserve our institutions, from any extraneous and dangerous 
luifluence unkuown to the Coustitution.”? 


A gentleman of Lancaster county, Pennsylvania, in a letter 
to a member of Cougress, says— 

“it would require you to be amougst your constituents, to re- 
alize the distress, alarm and terment, which is every where 
growing up from the removal of the deposites. The markets, 
which lay hoid of the farmers’ pockets, are tumbling rapidly 
down. VUats, last week, fell from 33 cents down to 28; to-day, 
more than 25 ceuts could uot be gotten, and was very languid 
at that. Corn, rye and wheat, are rapidly tollowing. Every 
farmer will lose not less than 30 cents a bushel on his wheat, 
and probably more, by this most unfortunate policy.. The dis- 
tillers are forced to coutinue, to preserve their stock, otherwise 
there would be a general stoppage. The consequence is, they 
buy as little as possible. No demand; every body wanting to 
sell and all afraid to purchase. ‘lhe high state of prosperity 
Which it has destroyed will iiake its ruin much greater, aud 
much more deeply and more widely spread, than in the last 
period of distress in 1816. ‘The farmer, the storekeeper, the 
muanulacturer, tie mechanic, and the laborer, feel the same 
pressure. All eyes are fixed on congress. ‘The two houses, 
acting successtully by a majority, would place the executive in 


ee 


The New York Daily Advertiser, after observing that *Satur- 
day was a fearful day for all who had payments to make or 
wages to receive,’’ says that four clothing establishments in that 
city has discharged, in a few days, nearly one thousand per- 
sons. Saturday is a ‘‘fearful day’ to the poor working people 
because so often the last of their employment. ‘ 

[There have been large meetings of mechanics and artists in 
New York, praying fur a return of the deposites, and the con- 
tinuance of the bank, or a bank of the United States. The 
clerks of the city, as a body, bave also menyorialized congress, 
‘The builders have likewise petitioned, and so bave those con- 
nected with the arts of printing and publishing, &c. The 
printing business, unless as connected with the periodical press, 
has already suffered a severe depression. ] 

DB Ota —— 
BALTIMORE MEMORIAL. 

The following memorial was presented for signatures, at the 

exchange, on Monday last. 
TO THE SENATE AND HOUSE OF REPRESENTATIVES OF THE 
UNITED STATES, IN CONGRESS ASSEMBLED: 
The memoriul of the subscribers, merchunts, traders, manufactu- 
rers, mechanics and others, of the cily of Baltimore, 
RESPECTFULLY REPRESENTS— 

‘That although, in common with the other commercial cities 
of the union, Baltimore in all the branches of her trade and in- 
dustty, has very sensibly felt the difficulties and embarrass- 
ents Which have arisen from the sudden and unexpected de- 
rangement of the currency of the country, your memorialists 
lrave nevertheless forburne to unite in any public expression of 








such a state, that he would not persevere; or if lie attempted it, 
the people would, in a very litte time, force their representa- 
tives to overrule him by two-thirds. It is not party, but the 
people, who are awakening toa tecling sense of their wrong; 
aud all experience tells us, that When both paitics are grouud 
to the dust, they will unite in defence of their country. ‘This 
must take place speedily, or there will be no comimon good leit 
for them to protect. 

‘ne United Stutes Gazette says—Some time since, we stated, 
and we did it with pleasure, that ouly One tenaut of the Girard 
estate in this city was in arrears; the last weekly report of 
the agent to the board of Commissiuners, made last Saturday, 
stated that THIRTY-THREE tenants Were in arrears for the last 
quarter, and several for the previous quarter; and such is the 
pressure of the times, that many of these tenants profess them- 
selves unable to state any time in Which they hope to be able to 
ineet their deficiencies. 


From the Portland Daily Advertiser. We learn that instrue- 
tions have been received from Washington by the legislators of 
Maine, to pass resolutions approving of the removal of the de- 
posites. 


From the Boston Courier of Jan. 20. Saturday was the most 
tempestuous day on ’change that we have yet had. ‘The gloom 
was absolutely frightful. ‘The intelligence of a large failure at 
Gloucester, involving the connexions of the firm in this city to 
a large amount, was received on Friday evening, aud toliowed 
up, On Saturday morning, by the failure of an old established 
house in Boston. Where is this to end, butin general bank- 
ruptey and ruin? If merchants with their notes and draughts 
to the amount of hundreds of thousands cannot sustain them- 
selves in the absence of bank accommodations, and against 
the demands of the rich capitalists operating through the brok- 
ers, how is it to be expected that men of less extended means 
can carry on their business? Truly we see no reason to anti- 
cipate any thing buta geueral closing up of all business at once. 
The lahoring classes have not yet felt the pressure to a degree 
approaching to absolute distress; but they must not expect to 
escape. By the laboring classes we mean all those who are 
not carrying On business on their own account—agents, clerks, 
journeymen, &c. One of the most exicusive Wovllen manu 
facturers in the vicinity, has discharged, within a few weeks, 
seventy-five of the persons to whom, for several years, he has 
given constant and profitable employment; and reduced the 
quantity of wool wrought up at his factory fiom sia hundred 
pounds a day to one hundred and fi/ty. We kuow also that 
others are making arrangements to slop their works enticly. 


A writer in the Charleston Mercury says—“The reason why 
the branch here of the United States bank has increased its 
discounts, in the last month, upwards of 70.000, is, chat the 
president could not transter the deposites here—none of our 


state banks would accept them—and Deceinber being one of 


the months of the greatest business, the United States bank has 
extended its discounts to meet the Wants of our merclants.”? 


James A. Bayard, of Delaware, is the only director of the 
bank of the United States on the part of the government, which 
the senate has yet approved. Itis thought Mr. B. will decline 
the appointment. 


A Washington correspondent of the Pennsulvanian has the 
following delicate allu-ion— 

“The cashier of the United States bank has becn here for 
some days past. There are rumors aflout of berge lis of that 
bank being in circulation here. Its agents, whether duly appointed 
and paid or not, are here in plenty. aod exceedingly busy; and 
they succeed each other every day or two like soldiers ata 
centry box—all telling the same etory, when they speak, and 
alike active.”’ 





their sentiments, in the trust that the wisdom of congress, dis- 
cerning the existing evil, would in due season apply an ade- 
| quate remedy. But the daily increasing pressure, upon all 
Classes of thie community, bas at length produced so great a 
degree of actual suffering and fearful foreboding, as to impel 
your meworialists to delay no longer thatappeal, which the oc- 
casion demands, and the tree institutions of their country enti- 
tle them to make, 

If any of our commercial cities could have escaped the 
storin, Which is now spreading dismay and desolation over the 
whole land, Baltimore might well have hoped for such an ex- 
emption. At no period in the history of this city, was its con- 
dition more prosperous, Or its prospects more encouraging. Its 
commercial operations, prudently regulated, were confined 
within the limits of its capital and credit; but these were abun- 
dantly sufficient for the purposes of an active and extensive 
trade. All the varions occupations depending upon commerce 
—every pursuit of industry—every interest of its busy popula- 
tion, shared in a general welfare. The state of Maryland 
could not failto partake of this prosperity of her commercial 
metropolis. Her agricultural products found at Baltimore, a 
ready and profitable market—her numerous and extensive ma- 
nifuctures flourished—and the great works of internal im- 
provement, by which she has been so proudly distinguished, 
were steadily advancing to their completion. 

jut this scene of prosperous enterprise and thriving industry 
is fast passing away. Distrust and apprehension have suddenly 
seized upon the moneyed institutions, as well as the private ca- 
pitalists of our city; a great shock has been given to confidence 
between man and man—loans are called in—discounts reduced 
—cupital is hoarded—while credit is forced to sustain itself, by 
yielding to usurious exactions. The consequences of this ge- 
neral panic, begin to be already felt. Commercial enterprise is 
dispirited—iudustry is depressed—property of all Kinds, is ra- 
pidly depreciating—the wages of labor are declining—our pub- 
lic works are languishing for means-—our manufactories are 
coutracting their operations; and, the great staples of the state 
are daily falling in value. 4 

Such is our cordition, and such our prospects; and we can 
thercfore well believe that the fearful statements of distress and 
cmbarrassments, which from day to day, pour in upon us, from 

almost every section of the country, are neither fictitious nor 
exaggerated, 

Itis impossible for your memorialists to ascribe this disas- 
trous Chauge to any other cause, than the unhappy controversy 
which exists, between the treasury, and the bank of the United 
States. Of the origin and character of that controversy, differ- 
ent Opinions prevail. Put the measure to which it has led, the 
removal of the public deposites, all must believe, has alone pro- 
duced the evils which are now pressing so heavily upon the 
country. By that one step, public confidence has been fatally 
alarmed; suspicion and fear are every where excited; and the 
whole system of currency and credit is shaken and disordered. 

If such be the cause, there can be but one remedy; and that 
your nemorialists most respectfully suggest may be found in an 
immediate return, on the part of the government, to the rela- 
tions which so long, and so happily subsisted between it, and 
the bank of the United States. In the position she is now com- 
pelled to occupy, and which, with a prudent regard to her duty 
and interest she must otherwise continue to occupy, it is vain 
to expect any mitigation of the public distress; on the contrary, 
there is a well grounded fear in the minds of your memorial- 
ists, that the evil will increase, while its cause continues, until 
at length, all remedy will be utterly hopeless. 

With this conviction, and under a painful sense of what. in 
common with their fellow couutrymen, they now suffer, and 
in‘ty, Withont the interposition of congress, be yet compelled to 
suffer, your memorialists most respectfully aek for immediate 
action upon this important subject, and that it may be so order- 
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ed, that in future, during the continuance of the charter, the 
public funds shall be deposited as heretofere, in the bank of the 
United States. 





PHILADELPHIA CHAMBER OF COMMERCE. 

TO THE HONORABLE THE SENATE AND HOUSE OF REPRESEN- 
TATIVES OF THE U. STATES, IN CONGRESS ASSEMBLED— 
The memorial of the chamber of commerce of the city of Phila- 
delphia, 

RESPECTFULLY REPRESENTS— 

That, prompted by a strong sense of duty, and viewing with 
serious alarm the present crisis in the money concerns of the 
country, the undersigned confidently apply to congress for re- 
lief; under whose guardianship and control the currency of the 
nation bas been specially placed by the letter as well as the spi- 
rit of the constitution. 

Among the indications of wide-spread and rapidly increasing 
distress, the recent expression of public opinion, by the largest 
assemblage of people, without distinction of party, ever wit- 
nessed in this city, is not the least impressive; and the follow- 
ing facts, in addition, will satisfy your honorable bodies that 
there is neither exaggeration nor coloring in the assertion here 
made—that the prevailing panic and pressure for money, and 
the gloomy forbodings of the future, are without a precedent in 
the experience of this country. In proof of this allegation the 
chamber of commerce refer with pain— 

To the decline in price of the public and incorporated stocks 
generally, which varies from 10 to 30 per cent.— 

To the depression of the foreign and domestic exchanges, and 
the extreme difficulty of negociating bills— 

To the fall in value of all the principal articles of domestic 
produce, whether for export or home consumption— 

‘To the impracticability of borrowing, as heretotore, on mort 
gage, even at the highest legal rate of interest, and the ruinous 
discount now current on good mercantile paper, which varies 
from 12 to 18 per cent. per annum— 

To the difficulty of obtaining cash advances on produce or 
merchandise from factors or commission merchants, who refuse 
to contract engagements with which they may not be able to 
comply— 

To the inability of contractors for state loans, or the subscri- 
bers to corporate stocks to pay up their instalments, and the 
great danger Or a suspension of public improvements, from the 
ditliculty of borrowing, and the consequent disappointinent aud 
ruin of the contractors for the public works— 

To the discharge from employ of laborers and workmen, and 
the suspension Of business in the various mechanical and ma- 
nufacturing pursuits— 

To the decline in value of real estate, both in town and coun- 
try— 

‘l'o the inability of some of the corporate companies to pay 
the interest due on their borrowed money, or of the state banks 
to discount new paper, or do more than renew their previous 
loans; aud, in fine, to the suspension of all commercial confi 
dence—the complete stagnation of business in every depart 
ment of industry—and the bankruptcies and embarrassment 
consequent on such a state of affairs— 

To the necessity imposed on the bank of the United States 
of contracting its accommodations, and of guarding against the 
attempts to cripple its resources and decry its credit, not only 
by a withdrawal of the public deposits, but by a combined and 
systematic proscription and perversion of all its operations, 
even when dictated by self preservation. 

In regard to the cause of the frightful conjuncture here depict- 
ed, your memorialists feel it due to candor, to point unreserved- 
ly to the removal of the public funds as the iinmediate and only 
one to which the present pecuniary distress can be rationally 
attributed. 

They are unable to conceive how, in good faith or sound po- 
licy, a national bank, created among other objects, for the ex- 
press purpose of restoring specie payments—of regulating and 
inaintaining a pure and unvitiated currency—an institution at 
once the fiscal agent and copartner of the government, to the 
extent of one-fifth of its capital, can be crushed and destroyed, 
without burying beneath its ruins all the great interests of the 
country, with which its existence is indissolubly connected. 
Would the downfall of the bank (it is respectfully asked) bene- 
fit the condition of the government and people? Would not 
such an event, on the contrary, draw into its vortex all the state 
banks, and lead infallibly to a suspension of specie payments? 

Fear and distrust are gradually ripening (as your memorialists 
believe) into desperation and despair; and must paralyze and de- 
range the diversified concerns of the whole country—embrac- 
ing, at this moment, not less than ONE THOUSAND MILLIONS OF 
DOLLARS of property, Which is in a constant state of motion and 
transit throughout the vast extent of this union. Among the 
most alarming proofs of declining credit and reputation abroad, 
is the fact that considerable parcels of American stocks have 
recently been returned from London as unsaleable; and it can- 
not be disguised that the high confidence of European ecapital- 
ists, heretofore reposed in the security of our state loans and 
bank stocks, has been so shaken by the attempts to discredit 
and destroy our own government bank, as to have produced the 
most disastrous reaction in the market here, followed by a re- 
duction in value unprecedented both in the rates and rapidity 
of the decline. 

Heretofore our merchants have been able to effect loans upon 
a depozite, or sale of American stocks in London, as best suited 
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their convenience, and the demand for our public improve- 
ments: but those facilities and resources are now cut off, by the 
withdrawal of that confidence upon which alone they rested, 
and that at a moment when our extensive operations, in canals 
and rail roads, have rendered the exigency peculiarly mischiev- 
ous and embarrassing. 

Although the undersigned abstain from the discussion of 
mere political questions, which congress alone are competent 
to decide, yet in matters involving the rights and interests of 
the community, they look with confidence to the powers re- 
posed by the constitution in your honorable bodies as the true 
and legitimate source of relief, 

In recurring to that instrument, they find that the exclusive 
authority to coin money and regulate the currency is reserved 
to the federal government, and that the states are specially pro- 
hibited from exercising that vital function of sovereignty—and 
can neither issue bills of credit, nor make any thing but gold 
and silver a legal tender in payment of debts. 

it is therefore, apparent, that, in applying a remedy for the 
existing evils, congress would be only exercising the same con- 
stitutional power under which it has twice created a national 
bank, that has been in operation thirty-six years of the forty- 
[t was under that provision of 
the constitution which authorises congress to coin money, and 
fix the value of the precious metals, (and by consequence the 
value of their paper representative) that the currency of the 
country has hitherto been regulated, and confidence and stabil- 
ity imparted to the pecuniary transactions and exchanges of 
the union—excepting only that period from 1811 to 1816, be- 
tween the expiration of the charter of the first bank and the es- 
tablishment of the present bank of the United States, when 
specie payments were suspended by the state banks. This cir- 
cumstance conveys a salutary admonition in regard to the im- 
portance and necessity of a national bank, to check and re- 
strain excessive issues of notes by the state institutions, and 
shows their utter incompetence to furnish a safe and universal 
currency, inasinuch as it was through the instrumentality and 
agency of the present bank of the United States alone, that spe- 
cie payments were finally resumed, and the money concerns of 
the country restored to their former sound condition. There 
are some peculiarities in the currency of the United States, as 
contrasted with that of Great Britain and France, which de- 
serve the most serious consideration of congress, and which 
subject it to dangerous fluctuations, unknown in those coun- 
tries with whoin we are most intimately connected in trade 
and exchanges, These fluctuations particularly incident toa 
circulation extending over twenty four states, and resting upon 
a very limited metallic basis, obviously requires the utmost vi- 
gilance of the national legislature to preserve it from frequent 
couvulsions, and the danger of a suspension of specie pay- 
ments. The liability of such a catastrophe is just in propor- 
tion to the various laws, provisions and regulations of the 
states in which these banks are established, and to the amount 
of specie in their vaults, which in the safety fund banks of New 
York, appear by late official returns to be only 54 per cent. on 
their capitals. Trance incurs no risk from these causes—her 
currency is all metallic, except about one-tenth. That of Great 
Britain is half of gold and silver, and half of bank notes, and 
her great national bank has therefore lithe comparative diffi- 
culty in restraining the issues of the country banks, which are, 
moreover, controlled by fourteen branches, which will proba- 
bly be soon increased in number. The currency of the United 
States consists of the notes of four hundred banks, including 
that of our national bank—the aggregate capitals of which are 
about two hundred millions of dollars—the notes in circulation 
are one hundred millions, and the deposites estimated at fifty 
millions of dollars, making altogether one hundred and fifty 
millions of dollars of currency in bank notes and deposites, 
which are sustained by on/y twenty millions in sPecie in the 
vaults of all the banks. Were then is an aggregate mage of three 
hundred and fifty millions of dollars, (exclusive of negotiable 
mercantile notes to an immense amount), all resting upon con- 
fideuce, and only. twenty milliohs of specie for its support. 
Now, as the bank of the United States possesses one-half of the 
specie in the vaults ofall the banks, to wit, ten millions of dol- 
lars, and has, moreover, large balances due to it and the branch- 
es by the state banks, the inference is not less clear than satis- 
factory, that congress holds, by means of the bank of the Uni‘- 
ed States, a salutary control over the issues of the state banks, 
and is able to sustain and regulate their operations, so as to 
keep them within the limits necessary for their own safety, as 
well as that of the country. 

This control will be seen and acknowledged by all acquaint- 
ed with the principles of banking, to be essential to the security 
ofa currency composed almost entirely of paper, and so very 
inferior in its metallie basis, to that of England and France, 
From these data, your memorialists respectfully submit, that a 
national bank, whose notes circulate and command specie in 
every quarter of the union, is the surest friend and support of 
the state hanks, and that its own safety is identified with, and 
absolutely requires that it should aid and protect all the sound 
state institutions. One of the greatest dangers the undersigned 
conceive, to which the currency and public and private credit 
are now exposed, is the loss of that confidence abroad which 
rendered onr public stocks and loans a sure and safe remit- 
tance to England, and which, consequently, diminished the 
drain and export of specie, when the rate of exchange was 
above the par standard—-to the same extent in which our etoc ks 
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ean be sold and retained in Europe. It is, therefore, obvious, 
that unless confidence in our public securities can be restored 
by preserving the national faith, that the moment exchange 
rises beyond the real par value, the specie of the country will 
be drawn from the banks as a remittance to Europe, and leave 
them with empty vaults to deplore, a second time, when too 
Jate to be corrected, the fatal policy of suspending specie pay- 
ments. There is, indeed, too much reason to apprehend, that 
the injury and shock which American credit has sustained in 
Europe, by the iate impeachment of our national bank, will not 
easily be repaired and overeome—but if even that stain upon 
our reputation were washed away, it can only be done by pre- 
serving good faith with the stockholders of the bank, (both fo- 
reign and domestic) and restoring the public deposites to its 
sufe keeping, in conformity to the conditions of its charter: and 
they beg leave to add their solemn conviction, that the system 
of internal improvements, by roads and canals, now in pro- 
gress in Pennsylvania, and throughout the United States, will, 
if aided and sustained by a sound currency, through the instrn- 
mentality of a national bank, be the best guarantee for the pre- 
petuity of the union, and the prosperity and happiness of the 
American people. ‘They are, moreover, thoroughly satisfied, 
that the interest of the state banks is not only compatible with 
the existence of a national bank, but that each in its proper 
sphere is necessary and useful to the other. 

In conclusion, your memorialists respectfully pray your ho- 
norable bodies to cause the public deposites to be restored to 
the bank of the United States, as due in good faith to the stock- 
holders in that institution, and to the great interests of the 
nation. 

Philadelphia, January 7, 1834. 

ROBERT RALSTON, president of the chamber. 


Louis CLAPLE , ‘ 
+ ata >. ‘Gane, ; vice presidents. 
Attest, John Vaughan, secretary of the chamber. 
8 B Btw 
NEW YORK MEMORIAL. 

Ata meeting of merchants and dealers, held “to take into 
consideration the present distress in our community, arising 
from the derangement of the currency, aud to memorialize con- 
gress to adopt such immediate measures as shali have a ten- 
dency to release present embuarrassments and to restore general 
confidence;”’ the following memorial to congress was fully dis- 
cussed, considered and adopted, with almost entire unanimity. 
TO THE HONORABLE THE SENATE AND HOUSE OF REPRESENTA- 

TIVES IN CONGRESS ASSEMBLED: 
The memorial of the subscribers, merchants and dealers of the 
city of New York, 
RESPECTFULLY SHEWETH— 

That your memorialists approach your honorable bodies with 
feelings of deep concern, on account of the sudden, unexpected 
and great change which has lately taken place in the money 
market, the inland exchanges, and all the commercial transac- 
tions of the country, and their apprehension of such further de- 
rangement, as to cause, unless prevented by the interference of 
congress, still greater embarrassment and distress. 

That the present state of things is such as your memorialists 
assert, and that it is accompanied by a general want of confi- 
dence, and fearful apprehension of greater impending evils, are 
undeniable facts, and may, if necessary, be substantiated by the 
extravagant premium required for obtaining money on the best 
security; by the fall in every species of public stocks, without ex- 
cepting the must solid state banks and the state loans; and by 
the effect already produced on the cash sales of real estate; and 
above all, by the interruption of the ordinary remittances, and 
the almost entire cessation of every brauch of business con- 
nected with the inland exchanges, and the purchase and ex- 
portation of the produce of the country. 

That inasmuch as this fatal alteration in our situation and 
prospects, has suddenly succeeded a state of security and pros- 
perity, extending to all the interests and enterprizes of the 
people, and in the absence of all cause in our external con- 
cerns for the existing and threatening difficulties, your memo- 
rialists cannot but ascribe those difficulties, principally, if not 
exclusively, to the unfortunate change which has taken place 
in the relations between the government and the bank of the 
U. States, and to the probably unforseen consequences which 
have flowed therefrom. And that whilst they trust in the wis- 
dom of congress for applying a proper and immediate remedy, 
they have not been able to perceive how currency, exchanges 
and commercial transactions, can, during the continuance of 
the charter of the ban, be restored to a sound and stable state, 
so long as that institntion and the state banks shall continue to 
be kept in a state of alarm and reciprocal mistrust, which com- 
pels all to curtail their operations and facilities in the trans- 
mission of funds, indispensable to the prosperity of the agricul- 
tural and commercial interests of the country. 

That your memorialists are of opinion, that from the nature 
of things, tested by past and present experience, a sound, secure 
and stable paper currency, cannot be sustained without the 
agency of a bank of the United States; and they therefore also 
respectfully pray, with a view to that all-important object, as 
Well aa forthe other purposes already mentioned, that either 
the charter of the present bank be renewed, or another be sub- 
Stitnted, to take effect upon the expiration of the present charter; 
but in either case with such modifications, and under such re- 
strictions, as experience may suggest. 

Aud as in duty bound your memorialists do ever pray. 




















After the preceding memorial had been signed by a large 
number of the most respectable merchants and dealers a pub- 
lic meeting of them and others, was called on the 22d ult. at 
No. 40 William street—but the crowd was so large, that an 
adjournment to the great hall of the exchange was speedily 
made, at which the following proceedings was had. 


The meeting was called to order by James G. King, esq, 
whereupon Jonathan Goodhue, esq. was chosen chairman, and 
John P, Stagg, secretary. Mr. John A. Stevens from the exe- 
cutive committee, appointed by the prior meeting, reported that 
the committee had discharged the duty assigned to them, by 
presenting the memorial to their fellow citizens, and that se- 
veral thousand signatures had been already attached thereto, 
and that the memorial was still in circulation for additional sig- 
natures. 

On motion of Mr. George S. Robbins, it was 

Resolved, ‘That twelve delegates be appointed by this meeting 
to proceed to Washington, to present and enforce the objects of 
the memorial. 

Whereupon the following gentlemen were unanimously ap- 
pointed. 

James G. King, 
James Boormon, 
Pelatiah Perit, 
S.8. Howland, 


D. W. C. Olyphant, 
George 8S. Robinson, 
John Crumby, 
James W. Otis, 
Charles H. Russell, Robert C. Cornell, 
John A. Stevens, G. P. Disosway. 

Resolved, That the committee have power tw add to their 
members. 

On motion of James G. King, eeq.* 

Resolved, That the mechanical, manufacturers and traders be 
invited to appoint delegates from their own to co Operate with 
the delegates now appointed by this meeting. 

On motion of John A. Stevens, esq. 

Resolved, That the daily papers be requested to publish the 
names and occupations of the signers of the memorial. 

Resolved, That the proceedings of this meeting be published 
in the daily papers, and the meeting adjourned. 

JONATHAN GOODHUE, chairman. 

Joun F. Sraae, secretary. 

This meeting was made up, in part, of the greatest number of 
merchants that ever was assembled in New York, as we learn 
by the public prints of that city. About six thousand names 
were already attached to the memorial, and others were rapidly 
adding. ‘The whole number is now from 6,000 to 7,000, among 
which are the names ofa large majority of the most important 
merchants and dealers, manufacturers and mechanics in that 
city. 





*Mr. James G. King, of the firm of Prime, Ward & King, said 
he seldom, if ever, had the pleasure to witness a meeting of 
merchants and traders only. He felt persuaded that no men 
understood their interests better than they did; that in this great 
and growing city by far the largest portion of the revenue was 
paid; that the government was deriving great support from 
them, and they in turn had a reasonable expectation to be sus- 
tained by the government. As one of the delegates, just ap- 
pointed to present our memoria! to the congress now in session, 
I think it right, said Mr. K. to request of this meeting, with a 
view to the most effectual promotion of the cause we have in 
hand. that authority be given to the body of delegates to add to 
their number, if it be found, as is probable, that every distinct 
class among those who have approved the memorial, is not al- 
ready sufficiently represented in the persons now selected. It 
is also earnestly to be desired, that every one interested in the 
commerce of New York, should have an opportunity of signing 
this memorial; and thus, that the various interests of this great 
metropolis, may be heard as with one voice at Washington; and, 
speaking upon a matter that comes home to the business and 
bosom of every man connected with commerce, that voice, be 
assured, my fellow citizens, will not be heard in vain. Who 
shall venture to address our national rulers, upon points of cur- 
rency and commerce, if not they, whose business and interests 
require that they should thoroughly understand them? Whose 
permission must we seek, before we presume to lay our griev- 
ances before the legislature of our country? I rejoice, my fel- 
low citizens, that your assembling, and your united action on 
this occasion, give the proper answer to these inquiries. I re- 
joice that you are willing no longer to remain suffering and 
silent; aud when you do speak, that it will not be in a borrowed 
voice. Your wealth, your number, your intelligence, your ex- 
perience—all entitle you to be heard; and a more fitting ocea- 
sion could not have been selected. The memorial to congress 
is a well considered memorial. It speaks with calmness, the 
language of truth. It sects forth the honest conviction of en- 
lightened experience. It has scarcely been presented to an 
individual who was uncommiited, without engaging instant and 
hearty attention:—what better proof can be given of the truth 
of its averments, or the soundness of its conclusions. Permit 
me to add one further suggestion—intimately connected with 
the mercantile interest—part and parcel of the same great com- 
munity, mutually dependant upon each other enterprise, in- 
dustry and success—every manufacturer—every mechanic— 
every citizen, in our great emporium, is deeply concerned in 
the issue of our present proceedings; and [ would ask permis- 
sion of this meeting to propose that all such should be request- 
ed to co-operate with us on this great occasion; and [ will now 
close, by offering a resolution to that effect. 
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